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Po3mimryroun  BUIBHI ~ KOIITM B 1HBECTHIIHHOMY  (OHAI, TPHUBATHUNA  1HBECTOP
MO€HYE MOXJIUBICT OTPUMATH BHIIl, HIK [0 AEMO3UTaM, JOXOIH, Ta KOHTPOJIbOBAHUHN PIBEHb
PHU3UKY IO 1HBECTHLIISIM.

PizHOBHIOM 1HBeCTHLIMHUX (QOHMIB € THCTUTYTH cniibHOro iHBecTyBaHHs (ICI) JlisnbHICTD
ICI pernamenTyetbes 3akoHoM Ykpainu «lIpo IHCTUTYTH CHUIBHOTO iHBecTyBaHHs». Lleit 3akon
CHpSMOBAHUN Ha 3a0€3MEUYCHHS 3aTydyeHHS Ta €(PEKTHBHOTO PO3MILICHHS (hiHAHCOBHX PECYpCiB
1HBECTOPIB 1 BU3HAYa€ MPABOBI Ta OpraHi3aiiifHi OCHOBH CTBOPEHHS, MISIILHOCTI, TMPUITMHCHHS
Cy0’€KTIB CIIUIBHOTO 1HBECTYBAHHsI, 0COOJMBOCTI YIPABIiHHSA aKTUBAMH 3a3HaU€HHUX CYO’ €KTIB.

[lpoBeneHe MOCHIKEHHS IO3BOJMWIO BHAUIMTA TpH Tpynd (QyHKOIH  ¢iHAHCOBUX
nocepennuki. [lo-mepmie, (yHKIT, O XapakTEepU3yIOTh POJb 1 3HA4YeHHS (HIHAHCOBOTO
MOCEPEIHUIITBA B EKOHOMIlll, IMOJIATAalOTh y 3POCTaHHI OOCATIB 1HBECTHLIN, MONIMIIEHHI iX
CTPYKTYpH Ta 3HWKEeHHI BaprocTi. [lo-apyre, pyHKIil sk crienudivHi 3aBaaHHs, 0 BUKOHYIOTHCS
(1HAaHCOBUMM NOCEPEIHUKAMU B paMKax KOHKPETHOT'O BHJly €KOHOMIYHOI AisuibHOCTI. Ilo-Tpere,
¢yHK1ii iHpOopMaIIITHOTO TOCepEeTHUIITRA.

CyvacHu#l cTaH Ta AMHAMiKa PO3BHUTKY 1HCTHTYTIB criiibHOro iHBectyBaHHs (ICI) B Ykpaini
npeacTaBieHo B Tabus. 2. HaiOinpiry uyacTKy B 3araipHiil KUIBKOCTI 1HCTHTYTIB CHUIBHOTO
inBecTyBanHs YKpaiHH B Cyd4acHHX YMOBAaX CTaHOBIATh BEHUypPHi (OHIM. IX KiNbKicTh csrae

1062 onuHMIG 13 3araabHOT KUTBKOCTI IHBECTHIIIMHUX KOMIIaHii 1 pouiB 1250 onuHULIb.

Tabauys 2
Craructuka inBecTuniitHux GgoHAiIB i kOMnaHili YKkpainn
[HCTHTYIIHI iIHBECTOPH KinpKicTh B ynpaBiiHHI AKTHBH B YIpaBIiHHI, MITH.TPH.
Ha 31.08.17 Ha 31.05.18 Ha 31.08.17 Ha 31.05.18

Bigxpuri ICI 19 18 68 86
IaTepBanshi [CI 23 21 75 82
3akpuTi IC I (kpiM BeHIypHHUX) 92 86 8493 8402
Benuypsi ICI 1032 1062 239347 275863
ICI pa3zom 1166 1188 247983 284432
HII® (venmeprxaBHi eHCilHI GOHIH) 58 58 1186 1294
CK (akTHBH CTpaxOBHX KOMIAaHiii) 6 4 84 108
Pazom 1230 1250 249253 285834

Iicepeno: [2]

[poTsirom poky (cranom Ha 13.07.18) kimbkicte ICI 3pocna 3 1166 no 1225 oaununs, a
3araJlbHUid  po3Mmip akTuBiB 3pic 3 249253 muH. rpH. 10 285840 mun. rpH. [2]. HaBenena
CTaTUCTHKA CBIAYUTH MPO 3pOCTAIOYY pOJb IHBECTHULIMHUX (OHIIB HAa BITUUZHSIHOMY
¢dinancoBomy puHKy. 7S MPHCKOpEHHsS Mpolecy TpaHchopMalii 3a0maKeHb HACEJICHHS B
IHBECTHIIIT HEOOXITHO YIOCKOHAIIOBATH HOPMATHUBHO-TIPABOBY 0a3y (YHKIIIOHYBaHHS PHUHKY
LUIHHUX [anepiB, MOCWIMTH BUMOTH JO IPO30POCTI MisIIBHOCTI M PO3KPUTTA iH(Opmarii
ydyacHUKaMU (OHI0BOro puHKY. HeoOXigHO TakoX BHUPIMIMTH MUTAaHHS WIOAO MUIBIOBOTIO
OMOJATKyBaHHSA 1HBECTOPIB, sKi BkIagaroTh komTu B ICI Ha TpuBanmuii mepios, CIPOCTUTH
npoueaypu ohopMIICHHS MPUAOAHHS [IHHUX MANepiB B IHCTUTYTAX CHUIBHOTO 1HBECTYBAaHHS.
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BANK CARDS MARKET IN POLAND AND UKRAINE
A MACROECONOMIC PERSPECTIVE

Bank cards are financial instruments of a modern economy and comfortable payments
and day-and-night access to money is a hallmark of the development of the financial market in a
country. We provide a macroeconomic perspective the bank cards market of the financial
sector in Poland and Ukraine. Our conclusion is that the conditions of these markets are similar
and Ukrainian bank cards market while improving has not yet reach its potential in comparison
with Poland.

The investigation of the role of financial instruments as factor for development banking sector
was initiated by foreign and domestic researchers. So, Michat Polasik and Dariusz Piotrowski
(2016) declared in their works about payment innovations in Poland that a «next most important
challenges for the banking sector will be the ability to introduce innovations into the market and
the implementation of new technologies, including mobile technologies» [1, p. 112]. In the work
by Andriy Ramskyi et al. (2017) analyzed of relationships between  banking system
transformation and effective development of the Ukrainian economy and determined Ukraine’s
integration into the European Union as way strengthen the business environment [2, p. 168]. By
considering stress-testing as an effective tools for diagnosing financial stability of the Ukrainian
banking system, Olena Sobolieva-Teeshchenko et al. (2018) found that banks with foreign capital
on Ukraine, which used foreign methodology of banks management and experience in their
activities are more stability [3, p. 141]. The analysis of the payment cards market research of
Ukraine and neighboring countries are described in work of Olena Sobolieva-Tereshchenko and
Nadiia Ivantsiv (2018) who expressed the idea that best for studying and determining the potential
of innovation development of business in Ukraine within the framework of European integration is
the experience of Poland [4, p. 158].

Ukrainian and Poland bank cards markets are similar. As is known, two types card
organizations operating on the Polish market: organizations operating four-party card schemes
(VISA and MasterCard) and organizations operating three-party card schemes (Diners Club and
American Express). Ukrainian card organizations operating on the market included organizations
operating four-party card schemes, including VISA MasterCard and, additionally American
Express (only acquiring), which operating three-party card schemes.

A comparative analysis of the dynamics of payment cards of the Ukrainian and Polish
markets over the past 10 years show that in 2013, both countries had almost the same number of
cards, which is 33106 thousand in Ukraine and 33291 thousand in Poland [3 — 4]. However, during
the ten years, Ukraine has a tendency to reduce the number of cards, and Poland —to growth. The
number of bank cards is continuously growing. That applies to companies as Visa and MasterCard.
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Comparative analysis of the bank cards market in Poland and Ukraine By cardholder type is
presented in Table 1.

Table 1
Dynamics of indicators of bank cards market in Poland and Ukraine 2015 — 2018
Country Cards 2015 2016 2017 2018
Total pes. 34358" 35209 36874 39096
Poland Card per people pcs. per capita 0,89 0,92 0,96 0,99
Corporate pcs. 2783 2992 3550 4037
Private pCs. 31575 32217 33324 35059
Total pCs. 33042 30838 32389 34858
Ukraine Card per people pcs. per capita 0,77 0,72 0,76 0,82
Corporate pcs. 356 390 467 523
Private pCs. 32686 30448 31922 34335
12015 Q2

Source: Created by the authors using data from [4 — 5]

Ukraine and Poland are neighboring countries and have approximately the same conditions
for the development of the payment card market. Thus, the total population and number of
payment cards in both countries is also approximately the same as 42264 thousand people in
Ukraine and 38640 in Poland and 34858 thousand cards in Ukraine and 39096 in Poland.

However, the number of cards per capita in Poland is higher than in Ukraine by almost 20 %
and is respectively 0,99 cards per person in Poland and 0,82 per 1 person in Ukraine. In addition,
according to the table, the number of Business customer cards in Poland is almost 7 times the
number of Corporate Cards in Ukraine and is respectively 10,33 % and 1,5 % in the total number
of cards. Therefore, Ukraine has great potential for issuing corporate cards as financial tools for
the development.

One of the factors behind the reduction of cash flow in business and the expansion of cashless
payments in Ukraine is to reduce the ATM fleet and increase the POS-terminals Park, taking into
account the experience of Poland. A comparative analysis of the park of POS-terminals of Poland
and Ukraine in the dynamics over the past three years is presented in Table 2.

Table 2
Dynamics of indicators of cards infrastructure in Poland and Ukraine 2015 — 2018
Poland Ukraine

Date Merchants, | POS-terminals, POS per Merchants, POS- POS per

pcs. pcs. merchant pcs. terminals, pcs. merchant
2016 196758 463366 2,36 131264 194478 1,48
2017 225196 536236 2,38 145938 219241 1,50
2018 257215 604921 2,35 173756 251681 1,45

Source: Created by the authors using data from [4 — 5]

According to the table data, the total number of POS-terminals and Merchants in each of the
countries increased over the past three years. At the same time, the total number of POS-terminals
and Merchants in Poland is much higher than in Ukraine. The calculation of Merchants’ provision
of POS-terminals has shown that on average one outlet in Poland is set to almost 2,4, while in
Ukraine this indicator is 1,5, which is 60 % less.

Thus, a comparative analysis of the Ukrainian bank cards market and neighboring country to
determine the potential of Ukraine has shown that the author’s assessment of the bank card market
in 2017, the best for studying and determining the potential of business development in Ukraine
within the framework of Euro integration is the experience of Poland.
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Comparing the indicators of the payment cards market in Poland and Ukraine,
macroeconomic perspective have been for increasing the issue of corporate cards for business,
reducing the number of ATMs and increasing the number of POS-terminals. It seems justified that

Ukrainian banking system should benefit from the Polish experiences.
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YJK 336.76
Crenenxo b. C.
JOKTOpaHT Kadeapu (iHaHCIB,
JIBH3 «KuiBchkuit HamlioHaIbHUM €KOHOMIYHMM yHIBepcUuTeT iM. Baguma ['eTtbmanay

IHANBIAYAJIBHA ®IHAHCOBA I'PAMOTHICTbH
B CUCTEMI ®AKTOPIB PO3BUTKY ®IHAHCOBOI'O CEKTOPY

CyyacHMI CTaH BITYM3HSHOTO (DIHAHCOBOTO CEKTOPY OO0’ €KTUBHO HE MOXKE 33JJOBOJIBHATH Hi
JiepXKaBy, Hi CIOKMBadiB (hiHAHCOBUX IOCIHYT, Hi caMuX (hiHAHCOBUX MOCEPEAHMKIB. 3a Oiiblie
HDK JiBa 3 IOJIOBUHOIO JAECATWITTA pedopM (Xoya B OKPEMHUX BHIIAJKaX CKOpIIIE MOXKHA
TOBOPUTH pajillle Mpo «KBa3ipeOpMyBaHHS») MOKHA BIAMITUTH 3HAYHUH MPOrpec y CTBOPEHHI
IHCTUTYLIHHOI apXiTeKTypu (PIHAHCOBOIO MOCEPEIHUNTBA, SKUNA BU3HAUYMBCA KUIBKICHUM
NEePEX0/IOM BiJ OJMHUYHUX OaHKIB JI0 IIMPOKOI MEPEXl PI3HOMAHITHUX (PIHAHCOBUX 1HCTUTYIIIMH.
Pazom 3 Tum, TpebGa BHM3HATH HU3BKMH MOTEHLIaN OUIBIIOCTI yYaCHMKIB (PIHAHCOBOTO PHUHKY,
BIJICYTHICTh CTIMKOi B3aeMojii Mik (IHAHCOBUM Ta MPOMHUCIOBHUM CEKTOPOM, HHU3BKY NOBIpY
OUIBIIIOCTI EKOHOMIYHHX areHTIiB J0 AISUTBHOCTI BITYM3HSIHUX (PIHAHCOBUX MOCEPEIHUKIB.

[lepmronpuyrHOO 3a3HAYCHHUX AUCHPONOPIIA € psx 0a30BUX MpoOJieM, SKi JepikaBi Ta
yJaCHHMKaM PHHKY HE BJA€THCS BUPILIMTH HA MPOTS31 TPUBAIOTO Mepioy. 30Kkpema B Lil TUIONIUHI
HacamIiepe] Tpeba 3BEpHYTH yBary Ha ICHYIOUMH (QopMar B3a€MOBIIHOCHH MiX (hiHAHCOBUMH
IHCTUTYIIISIMU Ta IOMOTOCIIOIapCTBaMU. AHAI3YIOUH X, Tpeba YiTKO pO3YyMITH, III0 MOBA WJIe MPo
TaKi OCHOBHI cepu:

—3aydeHHs (IHAHCOBUMH TIIOCEpEAHMKAMH 3a paxyHOK BHITYCKY pI3HOMaHITHHX
IHCTPYMEHTIB Ta MOCIYT 320IaKeHb, C(HOPMOBAHUX JJOMOT'OCIIOIAPCTBAMU;
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