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THHOBAIIIMHI IHCTPYMEHTH HA ®IHAHCOBOMY PUHKY:
MNEPCHEKTUBU BUKOPUCTAHHS B YKPAIHI

CydacHuii CBIT TIepe)KWMBae€ 3HauHl TpaHcdopMarllli, sKki Oe3mocepeHbO
CTOCYIOTbCA U (hiHaHCOBOI cdepu. 3okpema, 3MiH 3a3HA€ (PIHAHCOBUM PHUHOK, €
BIZIOYBAIOTHCSI CTPYKTYPHI TIEPETBOPEHHS, 3yMOBJICH] IIBUAKAM PO3BUTKOM ITU(GPOBHUX
TEXHOJIOTIH, TJIo0ai3alifHIMU TIpOIleCaMu Ta TMIABHUINEHHSIM BHMOT 70 O€3MeKH
3MiACHeHHs (DIHAHCOBUX Omepariiil. Y 1mboMy KOHTEKCTI OCOOJMBY yBary MpHBEPTAIOThH
1HHOBAITIMH1 (PIHAHCOBI IHCTPYMEHTH.

Jlo iHHOBaIIHHUX THCTPYMEHTIB (hJiHAHCOBOTO PHHKY BiTHOCATHCS [ 1-3]:

— OJIOKYEHH Ta KpUnToBAOTH. OUikyeTbes, 1m0 A0 2029 poKy pUHOK OJIOKYEHHY
nocstae $248,9 mnpna, mpu cepemnpopiyaomy Temmi 3poctaHHs (CAGR) 65,5%.
KinpkicTh KOpUCTYBadiB KpUNITOBAIIOT, 32 MPOrHO3aMH, csirie 1 mipa 1o 2027 poky;

— ¢iaTeX-maTPopMu  — TMOETHYIOTH (DIHAHCOBI MOCIYyTd 3 LHUDPOBUMHU
TEXHOJIOTISIMU, 3a0€3MeUylour CIPOUICHUHA JOCTyn J0 OaHKIBCBKUX OIEpalil,
1HBECTYBaHHS, CTPAaXyBaHHS;

— 1U@pOBl BATIOTH I[EHTPAIbHUX OaHKIB — mudpoBa dopma HamioHAIBHOT
BAJIOTH, €MITOBaHA IICHTPAIBHUM OaHKOM, sSIKa TIOEAHYE CTAOLIBHICTH TPaJHIIIMHUX
rpoIiel i TEXHOJIOTI4HI TIEPEeBaru eIeKTPOHHUX TUIATEXKIB,

— BIOKpUTHH OaHKIHT — JI03BOJISE KIIEHTaM OC3IEYHO JUIMTHCS CBOIMH
(dbiHAHCOBUMU JaHWMH, IO 30epiraroThcs B OaHKaX, 31 CTOPOHHIMU MOCTAYAIbHUKAMH,
TaKUMU SIK (PIHTEX-KOMIIaHiT,

— CMapT-KOHTPAKTH — MOJErHIYyIOTh MBUAKY Ta O€3MEYHy B3a€EMOJII0 MIX
cTopoHaMH. BOHM 3aCTOCOBYIOTHCSI JIsl aBTOMATH3allli TpaH3aKI[iii B OaHKIBCHKUX 1
CTPaXxOBUX TNOCIYrax, JIOTICTUI[l Ta HEPYXOMOCTi, 3a0e3nedyroud HajaildHi Ol3Hec-
IpoIIeCH;

— Big Data. 3a nporrosamu, riiodansuuii puHok Big Data 3pocte 3 $198,5 mipa
y 2020 pomi go $684,6 mupa mo 2030 poky, IEMOHCTPYIOUYH CEPEIHBOPIYHUNA TEMIT
3poctanns (CAGR) 13,2%;

— IITYYHUH I1HTENEKT Ta MamuHHe HaB4yaHHA. Y 2023 poii oOcsar CBITOBOTO
PHMHKY IITYYHOTO IHTEJICKTY OIliHIOBaBcs B $197 mupy 1, 3a mporao3amu, 3pocTaTuMe Ha
36,6% y cepeHbOpIYHOMY 00UHCICHHI, nocsTHYBIHU $1 745 mupay 2030 pori.

[HHOBaITIMHI 1THCTPYMEHTH MAalOTh TICBHI TepeBary Haa TPAAWIIHHAMU
1HCTpyMeHTamM# (DIHAHCOBOTO PUHKY, aJKE JTO3BOJISIOTH 3HAYHO 3HU3WUTH TPAH3AKITIIHI
BUTpaTH, MIABUINNTH Oe3neKky (HIHAHCOBHX Omepariii i1 3a0e3meYuTd JOCTYN [0
(iHaHCYyBaHHS JUI IIMPIIOTo Kojia cy0’ €KTiB.

B VYkpaiHi cTOCOBHO 1HHOBaLIMHUX (PIHAHCOBUX 1HCTPYMEHTIB CHOCTEPIra€ThCS
3pocTaroumii iHTepec 3 OOKYy fK JEp)KaBHUX CTPYKTYp, Tak 1 MpPUBAaTHOro Oi3HECy.
3okpema, Harionanpauii Oank YKpaiHU Tpalioe HajJ HOPMATUBHO-TIPABOBOIO 0a3010
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JUI 3aIlyCKy €-TPUBHI — HalloHanbHOI Lu(poBoi BamtoTH [4]. Kpim Toro, ykpaiHChKi
(iHTEeX-KOMIaHI aKTMBHO E€KCIIEPUMEHTYIOTh 13 IuaTgopMamu A KpayadaHIuHTY,
IU(pPOBUMH T'aMaHISIMHU, a TAKOXK CEpPBICAMHM HA OCHOBI IITYYHOrO 1HTENEKTY. Takox
aKTUBHO B1JI0YBaeThcs LM(pOBi3allisi OaHKIBCHKMX MOCIYT ¥ OLIBIIICTh YKPAiHCHKUX
0aHKIB HAJAarOTh MOBHHUM CIEKTp TMOCIYT OHJIAWH, a BIAKPUTTS PaxXyHKYy MOXJIMBE 3a
KIJIbKa XBUJIMH Yepe3 3aCTOCYHKH.

dinaHCcOB1 1HHOBAIi BIAINPAIOTh KIOYOBY POJL Yy 3a0e3MeueHHl CTIHKOTo
PO3BUTKY (hiHAHCOBOTO PUHKY. [HHOBAIIIHHI ()IHAHCOBI TEXHOJIOT1i MOXKYTh 3a0€31IEUUTH
OUTBIII paIliOHAJILHUHN Tepepo3oaAlT (PIHAHCOBUX PECYpPCIB, JOXIAHOCTI, PHU3UKIB Ta
TKBIAHOCTI [5; 6]. Y cykymHOCTI iHHOBaIliiiHI (PiIHAHCOBI IHCTPYMEHTU CTUMYJIIOIOTH
KOHKYPEHIII0, 3HIKYIOTh ONEpaIliiiHi BUTpAaTh Ta CHPHUSIOTH (POPMYBAaHHIO OUIBII
THYYKOI ¥ aganThBHOI ()IHAHCOBOI €KOCHUCTEMH, SKa BIJIMOBIAA€ CyYaCHUM BHUKIHMKAM
U(PPOBOi EKOHOMIKH.

Pazom 3 TuM, BIPOBa/PKEHHSI Ta BHUKOPUCTAHHS 1HHOBALlIMHUX 1HCTPYMEHTIB B
VYkpaini NoB’si3aHE 3 NMEBHUMM BUKIMKaMH, a CaMe: HECTAOUIbHICTh 3aKOHOJ/IaBCTBA,
00OMEXEeHUH JOCTYI 70 KamiTaly, HeIOCTaTHIM piBeHb (JIHAHCOBOI ITPaMOTHOCTI cepen
HACEJICHHS, a TAKOX HEJIOCTaTHIM piBeHb OBIpU JO HOBITHIX TexHOJOrH. [logonanus
mux Oap’epiB MOTpedy€e CKOOPAMHOBAHOI JEpPXABHOI IMOJITHUKH, MIATPUMKH 3 OOKY
PETYISITOPIB Ta PO3BUTKY €KOcHCTEMH (hiHAHCOBUX 1HHOBAITIH.

OTxe, 1HHOBAIlMHI IHCTPYMEHTH MAalOTh BHCOKUW TOTEHINANl JJIsi PO3BUTKY
¢diHaHCOBOrO pUHKY YKpaiHW. 3a YMOBH CTBOPEHHS CIIPHUSITIMBOIO PETYJISTOPHOIO
cepenoBuINa, MoaIbIoi udposizamii (HiHaHCOBOT 1HPPACTPYKTYpH Ta ehEeKTUBHOI
cCmiBmpari MDK JCepKaBHAM 1 TIPUBAaTHUM CEKTOpamMH, YKpaiHa MOXKE CTaTH
KOHKYPEHTOCTIPOMOXXHHM TPaBIieM Ha TII00aTbHOMY (hiHAHCOBOMY PHHKY.
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