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TEHJIEHIII PO3BUTKY IHBECTULIMHO-THHOBAIIMHOI
BE3IIEKU YKPATHA

CydacHuli cTaH CBITOBOI €KOHOMIKH XapaKTEPU3YETHCS 3pOCTAIOYMM YHCIIOM CKIIQIHHX 1
B3a€MOIIOB’SI3aHUX TMPOOJIEM, cepell SKHMX BaroMe Micie 3aiiMaloTh CTilika €KOHOMiuHa
HEPIBHICTh Ta MPUCKOPEHHS TEMIIIB YETBEPTOI MPOMUCIOBOI peBoiolii. Taki yMoBHU
COPUSIIOTh TOCWICHHIO TJIOOATbHUX PH3UKIB Ta 3arpo3 B YCIX CEKTOpax CBITOBOTO
€KOHOMIYHOTO pO3BUTKY. Haq3BuualiHO Ba)KIIMBUM B YMOBaxX ONEPATHUBHOIO pearyBaHHS Ta
e(eKTUBHOTO 1M TIPOTHUCTOSIHHS TIepea YKpaiHOW TOCTae 3aBaaHHSA (QopMyBaHHS
KOHKYPEHTOCIIPOMOKHOI Ta BHCOKOMOJIEPHI30BAaHOI €KOHOMIKHM IIISAXOM MiABUIIECHHS
TEMITIB €KOHOMIYHOTO 3pOCTaHHS 3a PaxXyHOK IHHOBAI[IMHOTO PO3BUTKY 1 MOJEpHI3aIllii.
CaMe TOMYy IHHOBAIIMHO-IHBECTHUIIIHHA MOJIEh PO3BUTKY CIPSMOBaHA HAa MOCTYIIOBE
dbopMyBaHHsI /11€31aTHOTO 1HHOBALIMHO-1HBECTULIMHOTO TMOTEHIIaTy CTIMKOrO PO3BUTKY
VYkpainn Ta 3abe3nedye IHHOBAIIMHO-IHBECTHUIIHHY O€3MeKy JIepKaBH SK OJHOTO 3
KITFOYOBHX €JIEMEHTIB €KOHOMIYHOI O€3IeKH Ha MaKpO-, ME30- Ta MipOKPIBHSX.

B yMoBax chOrojeHHsi 1HBECTHUIIIMHO-IHHOBAI[ifHA CKJIaJIOBa €KOHOMIYHOI OE3MeKu €
MPIOPUTETHOIO CKJIAJI0OBOIO TEXHIYHOTO OHOBJICHHS, MEPCOCHAIICHHS Ta PO3BUTKY Tally3el
C€KOHOMIKHM Ha 1HHOBAIIMHUX 3acajax. [HBeCTHIlli € OCHOBOIO MaTepiami3aiii eKOHOMIYHOI
Oe3IeKn, TOMY CHCTEMHICTh 3aBJaHb OCTaHHBOI 00’€KTUBHO BHMAarae akTHBi3allii i1HBECTH-
HIHHUX TpoLeciB A 3a0e3MeUYeHHs] PO3IIMPEHOr0 BIITBOPEHHS, CTBOPEHHS MOTEHIIATy
MO3UTUBHUX 3MiH B YMOBAaxX 3arOCTPEHHS COIlIaJIbHO-€KOHOMIUHUX CYIEPEYHOCTEH, 3arpo3
CaMOPO3BUTKY 1 HE3aJIEKHOCTI JIEPIKABH.

TpaaumiitHo yKpaiHCbKI HAYKOBIIl JOCHIIKYBaJIM TOHSTTS 1HBECTUIIMHO-IHHOBAIIHHOI
0e3MeKu B po3pi3l HOTro IHBECTHUIIIHOI Ta IHHOBAIIIHHOT CKJIaIOBUX. AJie HAa HAI[IOHAJIbBHOMY
piBHi y 2013 poui MiHiCTEpCTBO E€KOHOMIYHOTO PO3BHTKY 1 TOPTIBIl Y OHOBICHHX
MeToauyHNX pEeKOMEHIAIIAX II0A0 PO3PaxyHKy pIBHS EKOHOMIYHOi Oe3neku YKpaiHu
BU3HAYAE€ 1HBECTUIIIHO-IHHOBAIIMHY O€3MeKy SK «CTaH EKOHOMIYHOTO CepeloBHUINA Yy
JepXKaBi, IO CTUMYJIO€ BITYM3HSHMX Ta I1HO3EMHHX IHBECTOpIB BKJIAQJaTH KOIITH B
pO3MIUpPEHHsT BUPOOHUIITBA B KpaiHi, CHpHUsS€ PO3BUTKY BUCOKOTEXHOJIOTIYHOTO BUPOO-
HUITBA, IHTErpaimii HAayKOBO-JOCHIHOI Ta BHPOOHMYOI cdepu 3 METOH 3POCTaHHS
e(eKTUBHOCTI, TOTIUOJEHHS Cleriani3amii HaIlloHAThbHOI EKOHOMIKM Ha CTBOPEHHI
NPOAYKIli 3 BUCOKOK YAaCTKOI J0JaHOi BapTocTi» [2]. 3rigHO 3 UM JTOKYMEHTOM,
BaroMicTh iHBECTHUIIIHHO-IHHOBAIIIHOI O€3MeKH B 3araibHiil eKOHOMIUHIN Oe3mneni Ykpainu
ctaHoBUTh 10,89%. Ilpu mocmimkeHHI KOXXHOI 31 CKIaJOBUX 1HBECTHIIHHO-1HHOBAIIMHOT
Oe3neku nependaueHo CUCTeMY 1HIUKATOPIB Ta BU3HAYCHO TPAJAIlii0 TTOKA3HUKIB 3aJI€KHO
BiJl CTyNeHSI HAOIMKEHHS J0 ONTUMAIBHOTO YW KPUTHYHOTO iX 3HA4YEeHb, IO BifoOpakae
CTYMIHB Bi/IJIaJIEHHS MOTOYHOTO CTaHy cy0’ekTa (00’ €KTa) IHBECTYBaHHS BiJ] MEX1 OC3IEKH.



CydacHi CBITOBI TEHJIEHII 3a3BHYail TOB’S3YIOTh IHBECTHUIIIHY CKJIaJ0BY EKOHOMIYHOI
Oe3meKu 3 1HHOBAIIMHOK. AJDKE 3B’S30K I1HHOBAIIMHOI Ta I1HBECTHIIIMHOI CKIAJOBUX ¥
MDKHApOJHUX PEUTUHraX HACTLIBKU CUJIBHUM, IO ICHYBaHHS IIMX TEPMIHIB OKPEMO 3BYXKYE
BHU3HAUEHHS MOHATTA IHHOBAIIMHOCTI. [ TUIBKKM I1HHOBAIIMHO-IHBECTHUIIIIHA €KOHOMIYHA
KaTeropisi po3KpHUBa€ IIIAX MOSBH HEOOXITHUX 1HBECTHIIIMHMX PECYpCIB JJIs BIPOBAKEHHS
1HHOBAIIIN Y OUTBIIIOCTI PO3BUHYTHX KpaiH JIsl BEACHHS Oi3HECY Ta 31HCHEHHS TOCTIOAapChKO1
TISUTTBHOCTI B YyMOBaxX ICHYBaHHsS PHM3MKIB Ta 3arpo3 sK HacliAKIB IioOamizalii CBITOBOI
EKOHOMIKH.

Brmrouennss YkpaiHu B MDKHApOJHI PEUTHHTH, SIKI BH3HAYAIOTh CTaH Ta MICIE KOXKHOI
KpaiHU y CBITOBOMY €KOHOMIYHOMY PO3BUTKY, € OJHIEIO 3 HaBa)XXJIUBIIIMX YMOB CHCTEMa-
TUYHOTO MOHITOPUHTY 1i EKOHOMIYHOi JISUIBHOCTI, HEOOXIZHOTO JUIsl OOIpYyHTYBaHHS
MIEPCIIEKTUB PO3BUTKY Ta, BIMOBIIHO, TPOTHIi Cy4aCHUM €KOHOMIUHUM 3arpo3am.

Peittuar Doing Business 2019, skuii mopiudo ckiagae CBiTOBUN OaHK, BBa)Ka€ThCS
OIHUM 3 HAWUMPECTHXKHIMUX. PEUTHHr OIIHIOE JIErKICTh BEACHHS OI3HECY 1 aHali3ye
cutyanito B 190 kpainax cBity. Tak, y 2019 poky Ykpaina migHsnacs Biipa3zy Ha 5 MO3HIII
1 mocina 71 wicue, toxai sik y 2018 pomi Oyna Tinbku Ha 76 michi. Junamika 3 2012 poky
(152 wmicrie) OLIHIOETHCA SIK IOCUTh MO3UTHUBHA 1 CBIIYUTD MPO MOJINIIEHHS O13HEC-KJIIMaTy
Ta €KOHOMIKH B LiloMy. BoaHowac peittuar Doing Business He € 00’ €KTUBHUM KpUTEpPiEM
OIIIHKA €KOHOMIYHOT CHUTYaIlli B KpaiHi. BiH cki1amaeThes 3 TOPINTHIX MOKA3HUKIB 1 HE MOXKE
MOBHOIO MIpOI0 BiIOOpa3UTH MOTOYHUN cTaH peueil. HesBaxaroum Ha Te, mo YKpaiHa
3MIACHIOE TEBHUI Mporpec B PEUTHHrY, 1€ HISK HE BIUIMBA€ HA MPUIUIMB 1HO3EMHHX
inBectHiiii. 11{o0 kpaiHa BuUsSBMIIACS MPUBAOIMBOIO IS IMMOTCHIIMHUX 1HBECTOPIB, BOHA
noBuHHA sK MiHiMyM ormmHUTHCA B TOII-30 B 1bOMY pedTHHTY.

[lopyu 3 M YkpaiHa BTpaTuia CiM HO3MIIN B PEUTHHTY aMEpPUKAHCHKOIO areHTCTBa
Bloomberg inHOBatiitHux kpain city — B 2017 poril kpaina nocigana 46-e miciie, a B 2018-m
omyctunacsi Ha 53-e€. PeHTHHr KpaiH CBITYy 3 HaWBUIIMM pIBHEM IHHOBAIIA CKJIATAEThCS
ChOMHUH pIK TOCHiIb. AHAIITUKA BPAaXOBYIOTh BUTPATH HA JIOCIIDKEHHS 1 PO3pOOKH,
BUPOOHHUYI OTYKHOCTI Ta KOHIIEHTPALI1I0 BUCOKOTEXHOJOTTYHUX ITYOJITYHUX KOMITaHIM.

VY nomosini Global Innovation Index Bumno, mo YkpaiHa migHsacs Biipazy Ha ciM
CXOAMHOK 1 BusiBHiacs Ha 43 wmicii. [Ipu mboMy 3a ocTaHHI TpU POKHM MicClie HAIIoi KpaiHU B
bOMY PEUTHHTY BUPOCIO Oibl, HIX Ha 20 mo3uiiii. Y IOmoBi/l OI[IHIOETHCS CUTYaIlis B
oOxacTi iHHOBaI# B 126 kpainax cBity. [mobanpHuil 1HAEKC 1HHOBaLIM BKItouae 80 pizHHX
MOKA3HMKIB: YHCIIO MATEHTIB, CTBOPEHUX JOAATKIB, HAyKOBHX MyOmikamiii 1 T.1. Jlimepom
1poro Tomna crana llIBeiiapis, a Ha OCTAaHHBOMY MiCIIi OMUHUBCS €MEH.

[Toka3oBuM 1110/10 CTaHy 1HHOBAI[IITHO-IHBECTHUIIIIHOI AISUTBHOCTI KPAiHU € TAKOX 11 MicCIie
y I'moGanbHOMY peHTHHTY KOHKYPEHTOCTIPOMOKHOCTI, SIKMH IOPIYHO cKianae BceecBiTHiM
exonomiunmnii  ¢opym (WEF) i3 MeTor0 TOpIiBHAHHSA PO3BUTKY KpaiH y T100aIbHOMY
Macmtabi. ¥ 2018 poky VYkpaina onunmmacs Ha 83 wicui 3 140. Bcworo B iHaekci
BpaxoByeThCsl 12 pi3HUX TO3MIIH: (iHAHCOBI CUCTeMH, IHHOBallli, PUHOK TMparl,
iH}pacTpyKTypa, piBeHb PO3BUTKY Oi3Hecy i1 T.J. 3TiIHO KOMIIOHEHTIB peHTHHTY, YKpaiHi
BJIAJIOCS TIOJIIMIINTHY MOKA3HUKHU B TaKuX cdepax, sk GpiHancoi cucremu (miansmacs 31 120-ro
Ha 117-e micue), IHCTUTYLIHHUNA po3BUTOK (31 118-T0 Ha 110-¢), iHppacTpykTypa (3 78-r0 Ha
57- e micue), iHHoBawii (3 61-ro Ha 58-€). 3pociu TakoX Mo3uiii YKpaiHHU 3a KPUTEPisIMU
«puHOK TOBapiB» (31 101-ro Ha 73-e wmicue), «piBeHb pO3BUTKY Oi3HECY» (3 90-ro Ha 86-¢),
«PUHOK TMpatli» (3 86-ro Ha 66-¢). Haltonmxurmu cycigamu YKpaiHu M0 pedTHHTY BUSIBUIIACS
Makenonis 1 Jlominikanceka PecnyOmika. Tpitiky minepiB odonmmnu CIIA, cmigom HayTh
Cinramyp i Himeuunna. A ocp LlIBeiimapis, sika i’ Th POKiB 0YOJIIOBAIA PEUTHHT, OITyCTHIACS
Ha YETBEPTY MO3UIIIIO.
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VYce Bulle3a3HaueHE Ja€ 3MOTY TOBOPUTH MPO TE, 110 HA Cy4YaCHOMY €Talli PO3BUTKY
CBITOBOI €KOHOMIKHM I1HHOBAIlIfHO-IHBECTHIIIIfHA Oe3meka 3aliMae MPOBIJHE MICIE B
CTPYKTYpl CHUCTEMH EKOHOMIYHOi O€3IMEKH SK OCHOBHOI CHUCTEMH MPOTHUJIi 1CHYIOUHUM
I00AJIbHUM E€KOHOMIYHMM pHU3MKaM Ta 3arpo3aMm. lIpoBeeHuil oOmisi MIKXHApOIHUX
IHIUKATOPIB OIlIHKKA 1HHOBAI[IHHO-IHBECTHIIIHHOTO TMOTEHIIANy, SKUA 0a3yeThcs Ha
BU3HAYCHHI TMO3WINI KpaiHW B TJIOOAJIBHOMY IHHOBAIIHHOMY CEpPEIOBHIII, IEMOHCTPYE
BIJICYTHICTb 3HAUHOTO MpPOrpecy B OUIbII KOMIUIEKCHUX €KOHOMIYHMX pPEWTHHIax.
3o0cepeKeHICTh Ha THX MpobiieMax, sKi BiIOOpakaroTh MicIle KpaiHM y peHTHHTaX, 1acTh
3MOTy 1HTEHCHU(]IKYBaTH 3aTydeHHs 1HO3EMHOTO 1HBECTYBaHHS Ta ITiIBUIIMTH 1HHOBAIIHHY
aKTUBHICTb Yy MOEAHAHHI 13 3a0€3MeYEHHSAM 1HHOBAIIMHO-1HBECTUIIMHOT O€3MEKH JepKaBH 3
METOI0 MOCUJIEHHS TO3UIIIH Iep>KaBU Ha CBITOBOMY PUHKY TOBapiB, MOCIYT Ta TEXHOJOTIH.
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BHYTPIIIHINA PUHOK SIK OB’€EKT HAYKOBOTI'O JOCJIJ)KEHHS:
KJACHU®IKALISA TA ®YHKIIII

BHyTpimHiii pHUHOK KpaiHM B CyYaCHHMX EKOHOMIYHMX YMOBax € BiOOpakeHHSIM
CTPYKTYpH Ta CTaHy €KOHOMIYHOI CUCTEMH KpaiHHU, PO3BUTKY ii EKOHOMIYHUX MPOIIECIB Ta
CYCIUIbHO-€KOHOMIYHUX BITHOCUH. OCHOBOIO MOTr0 CTAHOBJIEHHS Ta PO3BUTKY € NMOCTIMHUN
IpoIeC MOTMOIEHHS CYCIIIBHOTO MOAUTY Tpalli, SKUA CTUMYIIOE MOAANBIINN PHHKOBHUN
PO3BUTOK Ta aKTUBHICTh BHYTPIIIHBOPMHKOBUX TIPOIECiB, (HOPMYBaHHSI MeEXaHI3MY
€KOHOMIYHOT KOHKYPEHIIii M)XK TOBapOBHPOOHUKAMHU.



