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FGHIJHKLMNHOPKQLRISTHTLULRVWRISNOX
YTJHZ[LJT\IJHZ[LVOIHI]K̂HZ[LOI]NHKOZX
YTJHZ[LIR_ZHK̀ZPKaLSÌJKbbaLcLJKSWÎTHX
ON[LZLYZOIdLULJZbVIbI_K̂HZeLfZcgKbhiV
HZLGYZHIJbVHHaLKLRÌJTYIOLWGT\K̂HI_I
S̀IRIJjaLSTYTHT[LZLIYdVLKLHZLRÌJTYIOLQQ
YJIR̂T\L̀SKgHIGYVc[LJWbTJZkYhLOI]NHKX
OZYTJHZLYZLJZbVIbI_K̂HZeLlIdL̀NWTHT]IX
GaLGZ]VLHZLHT\e
FYdVmLOI]NHKOZYTJHZLMNHOPKaLULPV

IR_ZHK̀ZPKaLJHNYRKiHhIXRISTHHI_ILGWKbX
ONJZHHaLYZL̀JjàONL̂bVHKJLRISTHTL̀LGNGX
WKbhGYJI][LJGYZHIJbVHHaL J̀IRIYHT\
J̀jàOKJLK̀LIYÎNk̂ T]LGVRVSIJTnV]e
oZbVIbI_K̂HZLULGYJIRVHHaLIWYT]ZbhHT\
N]IJLSbaLMK̀T̂HI_I[LWGT\K̂HI_I[LGIPKZbhX
HI_ILKLSN\IJHI_ILRÌJTYONLOIdHI_IL̂bVHZ
RISTHT[LaOLJZdbTJIQLN]IJTLMIR]NJZHHa[
g̀VRVdVHHa[L̀]KPHVHHa[LJKSHIJbVHHaLK
GWZSOIJIQLWVRVSẐKL̀SIRIJjae
pTYTHKLRISTHZLSZqLJKŜNYYaLWRTHZX

bVdHIGYKLSILWVJHIQL_RNWTLrgV̀L̂I_I
bkSTHZLWÎNJZqYhGaLGZ]IYHhIks[LRVZX
bK̀NqLWIYRVgNLJLgV̀WVPK[LOI]MIRYKtLSZX
RNqLJKŜNYYaLcLRVZbhHKLSIOZ̀TLQQL̀HẐNX
nIGYKLSbaLKHiT\LrgV̀L̂I_ILNLHVQLRÌJTX
JZqYhGaLWÎNYYaLHVWIJHIPKHHIGYKst
]̀I_NLJKŜNYTLJ̀Zq]HVLYVWbILKLbkgIJt
MIR]NqLWÎNYYaLGJIqQLHVWIJYIRHIGYKLYZ
KHSTJKSNZbhHIGYKtLSZqL̀RZ̀OTLSbaLHZGbKX
SNJZHHae
oGKLPKLWIYRVgTLdTYYqJILJZdbTJKLSba

OIdHIQLSTYTHT[LHV̀ZbVdHILJKSLJKONe
lI]NLJZdbTJT]LMZOYIRI]LWGT\K̂HI_I
S̀IRIJjaLSTYTHTLqLWGT\IbI_K̂HTcLuObKX
]ZYuLRISTHTeLoKHLGNYYqJILHZLHVQLJWbTX
JZq[LJTObTOZqLGYZHLOI]MIRYNLZgILd
STGOI]MIRYNe
vZGYTHZLgZYhOKJ[L̂VRV̀LGJIkLHVSTGX

PTWbKHIJZHKGYh[LHVL]IdVLgNYTLWRTObZX
SI]LSbaLJbZGHT\L̂ZS[LHV_ZYTJHILJWbTX
JZqLHZLQ\HKcLWGT\K̂HTcLGYZHeLoTĴVHHa
HVJRÌKJLNLSKYVc[LaO[LSILRV̂K[LKLMNHOPKIX
HZbhHT\LRÌbZSKJLNL]IJbVHHKLr̀ZQOZHX
Has[LWIOZ̀ZbILSNdVLYKGHTcLQ\L̀JjàIOL̀
WGT\I_VHHIkLSKqkLGJZRIOL]KdLgZYhOZ]T
JLWRTGNYHIGYKLSKYVceL
wKdLYT][LJZRYILWZ]jaYZYT[LnILGYTbh

WIJVSKHOTLgZYhOKJL]ZqLGNYYqJTc[LZLKHISKLK
JTRKiZbhHTcLJWbTJLHZLGYZHIJbVHHaLYJIRX
T̂\L̀SKgHIGYVcLSTYTHTeLlI]NLJZdbTJI
H̀ZYTLWRILGYTbKLgZYhOKJGhOIQLWIJVSKHOTeL
oKSI]TcLZ]VRTOZHGhOTcLWGT\IbI_

pKZHVLxI]RKHSLJTSKbaqLZJYIRTYVYHT\[
ZJYIRTYZRHT\LYZLbKgVRZbhHT\LgZYhOKJe
yI_ILOIbV_TLwZOOIgKLYZLwZRYKHLULnV
KHSTMVRVHYHT\LgZYhOKJeLFYdV[L]IdHZ
_IJIRTYTLWRILJKSWIJKSHKLGYTbKLWIJVSKHX

OTmLZJYIRTYVYHTc[LZJYIRTYZRHTc[LbKX
gVRZbhHTcLYZLKHSTMVRVHYHTceLzISZq]I
GYTGbNL\ZRZOYVRTGYTONL̂IYTRhI\LGYTbKJ
gZYhOKJGhOIQLWIJVSKHOT[LJTSKbVHT\LHZ
WKS_RNHYKLGWKJJKSHIiVHHaLSJI\LWZRZ]VX
YRKJmLgZYhOKJGhOI_ILOIHYRIbkLYZLYVWbIX
YTLGYIGNHOKJeL
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�JYIRTYVYHTcLGYTbhLWVRVSgẐZq
JTGIOTcLRKJVHhLOIHYRIbkeLoLYZOT\LRISTX
HZ\LJT̀HZkYhLYZL̀ZI\ÎNkYhLRKGYLZJYIX
HI]KQLJbZGHT\LSKYVceL�YIGNHOTLYNYLYVWbK[
gZYhOTLJKSORTYKLSILGWKbONJZHHaLYZLIg_IX
JIRVHHaL̀LSKYh]TLJGYZHIJbVHT\LWRZJTb
WIJVSKHOTtLSIWNGOZkYhL ]̀KHNLGJIQ\
JT]I_LJLRÌN]HT\L]VdZ\tLSKYTLSNdVLSIgX
RVLZSZWYIJZHKmLJWVJHVHKLJLGIgK[LJLHT\
RÌJTHVHTcLGZ]IOIHYRIbhLKLGIPKZbhHK
HZJT̂OT[LJIHTLSIgRVLĴZYhGaLNLiOIbKLYZ
]ZkYhLJTGIONLGZ]IIPKHONeL
�JYIRTYZRHTcLYTW

YZOIdL\ZRZOYVRT̀NqYhX
GaLJTGIOT]LRKJHV]
OIHYRIbkeL�bVLYNYLJKSX
SZkYhLHZOZ̀TLYZL̂VOZX
kYhLQ\LYÎHI_ILJTOIX
HZHHaeL�YIGNHOTLNLYZX
OT\LRISTHZ\L\IbISHK[
gZYhOTL̀ZORTYKLSbaLWIX
GYKcHI_ILGWKbONJZHHaL̀
SKYh]T[LJGYZHIJbkkYh
dIRGYOKLJT]I_TLYZ
WRZJTbZ[LHVLSIWNGOZX
kYhLQ\LIg_IJIRVHHat
SÌJIbakYhL SKYa]
bTiVLHV̀HẐHIkL]KX
RIkLgNYTLHV̀ZbVdHTX
]TLJKSLHT\tLQ\LSKYT[LaO
WRZJTbI[LJKSbkSHK[LgIX
àOKLYZLWI\]NRK[LHVJTX
gZ_bTJKLYZLSRZYKJbTJKt
SKĴZYOZLHZĉZGYKiV
Z̀bTiZkYhGaLWZGTJHT]TLcL̀ZbVdHT]T
WRIYa_I]LWKSbKYOIJI_ILYZLkHẐI_ILJKONt
\bIWPKL]IdNYhLGYZYTLHVOVRIJZHT]TLc
Z_RVGTJHT]Te
�KgVRZbhHTcLGYTbhL]ZqLHT̀hOTcLRKJVHh

OIHYRIbkeL�LYZOT\LGK]ja\LGbZgOILZgIL̀IJX
GK]LHVLRV_bZ]VHYNkYhLWIJVSKHONLSTYTHTt
YNYLWZHNkYhLgV̀N]IJHZLgZYhOKJGhOZLbkX
gIJ[LYVWbKLGYIGNHOT[LSIRIGbKLJKSORTYKLSba
GWKbONJZHHaL̀LSKYh]T[LZbVLSI]KHNk̂ Z
GWRa]IJZHKGYhLOI]NHKOZPKQLULJKSLSTYTHT
SILgZYhOKJtLSKYa]LHZSZHZLHVIg]VdVHZLGJIX
gISZL̀ZLN]IJTLHV̀HẐHI_ILOVRKJHTPYJZL̀
gIONLgZYhOKJtLgZYhOTLHVLJGYZHIJbkkYh

gNShXaOT\LIg]VdVHhtLSKYTLG\TbhHKLSILHVX
GbN\HaHIGYKLYZLZ_RVGTJHIGYK[LJLWRTGNYHIX
GYKLbkSVcLWIJISaYhLGVgVLHVZSVOJZYHILYZ
K]WNbhGTJHI[LHVJTgZ_bTJKLSILGVgVtLJLSVaX
OT\LJTWZSOZ\LYZOKLSKYTLGYZkYhLZOYTJHT]T
RKiN̂T]TLYZLYJIR̂T]TLbkSh]Te
�HSTMVRVHYHTcLYTWL\ZRZOYVRT̀NqYhX

GaLHT̀hOT]LRKJHV]LOIHYRIbkeLpKYa]LHV
JGYZHIJbkkYhLHKaOT\LIg]VdVHhtLgZcSNX
dKLSILJbZGHT\L̂ZS[LGYIGNHOTLUL\IbISHK[
gZYhOTL̀ZORTYKLSILGWKbONJZHHatL̂VRV̀
IgYadVHKGYhLJbZGHT]TLWRIgbV]Z]TLN
HT\LHVL̀ZbTiZqYhGaLGTbLHZLJT\IJZHHa
SKYVctLaOnILgZcSNdKGYhLgZYhOKJLWIqSHNX

qYhGaL̀LJIRIdKX
GYkLraOLNLgZYhX
OKJ[LnILHV\YNX
kYhLJbZGHT]T
SKYh]Ts[LSTYTX
HNL HKnIL HV
NYRT]NqL JKS
J̀KbhHVHHaLGJIX
Q\LGZ]T\LRNcX

HKJHT\LK]WNbhGKJ[LZLYZOIdLJKSLWRIaJN
G\TbhHIGYKLSILZGIPKZbhHIQLWIJVSKHOTe
oT\ISâTL̀LJTnVHZJVSVHI_I[L]IdHZ

OIHGYZYNJZYTmLHZcORZnVLZSZWYNkYhGa
SKYTLZJYIRTYVYHT\LgZYhOKJeLlI]NLJZdbTX
JI[LnIgLGZ]VLPVcLGYTbhLgZYhOKJGhOIQ
WIJVSKHOTLaOLHZcgKbhiLVMVOYTJHTcLYZ
WRISNOYTJHTcLSbaLRVZbK̀ZPKQLYZbZHYN
STYTHT[LWRZOYTONJZJGaLJLRISTHKLrYI]N
nILGZ]VLPaL]ISVbhL̀ZObZSZqLJLSTYTHK
HZcgKbhiL_ZR]IHKcHNLGTGYV]NLGIPKZbhX
HIQLWIJVSKHOT[LaOZLSZqLQcL]IdbTJKGYh
RVZbK̀NJZYTLGVgVse
�OLJT̀HẐZkYhLSVaOKLWGT\IbI_T[

GYTbKLgZYhOKJGhOIQLWIJVSKHOTL̀ZbVdZYh
JKSLRÌWISKbNLJbZSTeL�OLNLORZQHZ\L̀LRK̀X
HT]LWIbKYT̂HT]LNObZSI]LUL]IHZR\Kqk[
SV]IORZYKqk[LYTRZHKqk[LYZOLKLJLOIdHKc
RISTHKLKGHNkYhLRK̀HKLJZRKZHYTLGYIGNHX
OKJLQQL̂bVHKJeLlZLWRILPVLULHZiZLHZGYNWX
HZLRÌ]IJZeL
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HI_ILWRIMVGKcHI_ILGWRa]NJZHHa[LGYZdLRIgIYTL̀ZLMZ\I]LJ
SVRdZJHKcLGbNdgKLHZLOVRKJHT\LWIGZSZ\LHVL]VHiVL#LRIOKJ
ZgILGYZdLRIgIYTL̀ZLMZ\I]LHZLOVRKJHT\LWIGZSZ\LJLKHiT\
GMVRZ\LNWRZJbKHHaLHVL]VHiVL$LRIOKJ[LZgILGYZdLRIgIYTL̀Z
MZ\I]LHVL]VHiVL%&LRIOKJeLpIGJKSLRIgIYTLnISILNWRZJbKHX
HaLWVRGIHZbI][LJKbhHVLJIbISKHHaLNORZQHGhOIkL]IJIke

'HZHHaLIGHIJHT\LWRTHPTWKJLRIgIYTLHZLOI]WjkYVRKe
|ýþ�
�������
������ý��
����������þ���	

�
��������������
������!

|ý�ý(���������
����
)�*++,-�.�/*�/0!


