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OpJaoBa Haragisa CepriiBHa a.1ep:k.ynp., npogecop
THBECTHULIMHA MOJITUKA CTAJIOIO PO3BUTKY B YKPAIHI

3a0e3mneUeHHs] CTaJoro PO3BHTKY VYKpaiHM TPYHTYETbCS Ha TPUTAMAHHUX JIepXkKaBl TEOMOJITUYHHMX, TreorpadivyHux,
nemorpadiyHUX, COLIATBHO-EKOHOMIYHUX Ta €KOJIOTTYHHUX OCOOJIMBOCTAX, 3 YpaxXyBaHHSM SKHUX BHOKPEMIIIOIOTH OCHOBHI UMl il
PO3BUTKY.

OmHyuM 3 TOJIOBHMX YWHHHKIB 3a0€3MEUCHHS KOHKYPEHTOCIPOMOXKHOCTI, €KOHOMIYHOI CTaOUIBHOCTI Ta 30UIbIICHHS
IHBECTHUIIIHHOT TPUBAOIMBOCTI KpaiHW CTa€ BIPOBAKEHHS MPHUHIMINB CTAJIOTO PO3BUTKY. BUIBIIICTH PO3BUHEHUX KpaiH BKe
pPO3pOOMIN Ta MPUNHSIM CTpaTerii CTaloro po3BUTKY, B OCHOBI SKUX € 30ajJaHCOBaHE PETYIIOBAaHHS JEPKABHOI €KOHOMIYHOI Ta
COLIIAJIbHOI MOMITUKH, 3 OCOOJMBUM aKIIEHTOM Ha 3aXMCT HABKOJIUIIHBOTO MPUPOIHOTO cepepoBuia. [Ipuitnata B Ykpaini «Ctpareris
CTaJIOTO PO3BUTKY «YkpaiHa — 2020» (2015 p.) Mae 3a MeTy BIPOBAIKEHHSI €BPOMEHCHKUX CTAHAAPTIB JKUTTA Ta BUX1J YKpaiHM Ha
MIPOBIIHI IMO3MITT Y CBITI.

Mo6imizariss iHBECTHUIIIH Ta 3a0€3MeUeHHs X BHECKY B CTAJIMA PO3BUTOK € MPIOPHUTETOM I BCiX KpaiH. Lle oOymMoBiIeHO TUM,
10 1HBECTHIIIIHI MOTOKHU 3a0e3Meuyr0Th €KOHOMIKY KpaiHu He yuine (iHAHCOBUMH PecypcaMi, ajie¢ ¥ TEXHOJOTIYHOK MiATPUMKOIO,
HEOOX1THOIO ISl 3a0€3MeUeHHsT CTIMKOTO 1 JOBTOCTPOKOBOT'O PO3BUTKY HAI[IOHAJIBHOI €KOHOMIKHM. BHU3HAUeHHS 3arajibHUX HAMPSMIB
JIep>KaBHOI 1HBECTHUIIHHOT MONITUKH JO3BOJISAE MEPEUTH /10 il cUcTeMaTH3allii Ta CTPYKTypH3allii, siki BACTYHAaIOTh K OCHOBOIIOJIOXHUHN
€JIEMEHT PE3yJIbTATUBHOCTI IHBECTHUINIHOI MOJTITUKY Ta JO3BOJISIOTh YCTAHOBUTH 3arajibHi MEXaH13MH €KOHOMIYHOTO 3pocTaHHs [1].

@diHaHCOBHI CEKTOp BIAIrpae KIOYOBY pOJb y 3a0€3MEUeHHI CTaJloro PO3BUTKY BCi€l CBITOBOI E€KOHOMIKH IIISTXOM
dinancyBaHHsS Ha CTilikii ocHOBi. Ctaie (QiHaHCYBaHHS Tmepeadayae BKIIOYCHHS MUTaHb CTAJOr0 PO3BUTKY OE3MOCEPENHBO 0
OCHOBHOI JISUTBHOCTI (DIHAHCOBUX YCTAaHOB, BIIMIHHHMX BiJl MOPT(EIbHUX IHBECTHUIIIN, K1 IMAIMAJAOTh i IMOHATTS «BiANOBidaIbHE

1HBECTYBaHHS». AKTHUBHO MparHyyu A0 PO3MOAUTY KamiTaly cepel] TUX KOMIIaHiil 1 rpaBLiB PUHKY, SIKI MPAIIOIOTh Ha CTIHKIl OCHOBI,



(G1HaHCOBUN CEKTOp MOKE BIUIMBATH Ha CBOIX KIIEHTIB Ta 1HBECTULIMHI KOMIIaHIii, IIyKaTH UUISXW Y3TOMKEHHS iX ISJIBHOCTI 3
JIOBTOCTPOKOBUMH ITUISIMH CTaJOT0 PO3BUTKY. TakuM 4MHOM, (iHAHCOBUU CEKTOP MOXE JOKOPIHHO CIPUATH PO3BUTKY Oi3HECY Ta
MIPOMUCIIOBOCTI, CTBOPEHHIO HOBHUX POOOYMX MICIh 1 COLIAJIBHOI 1HTErpallli, a Tako)X JO0MOMaraTh CYCIUIbCTBY B IIJIOMY IIIOJO
BUPIIIEHHS TPOoOsieM 3a0e3MeYeHHs CTaJIOr0 PO3BUTKY [2].

Jlep>kaBHa 1HBECTHIlIHA TIOJNITHKA Ta JEp>KaBHI 1HBECTHII HEOOXIMHI IS MOJOJIAHHS ICHYIOUMX HETaTHBHUX TEHJICHINN B
E€KOHOMIKaxX pPI3HUX KpaiH, MOB'SI3aHUX 3 HEBIJAMOBIIHICTIO MIX KOPOTKOCTPOKOBHMMH €KOHOMIYHUMHU Ta (DIHAHCOBHMHM IHTEpECaMH
KOpIopariiii i JOBroCTpOKOBUMH LIUJIIMH CTaJIOT0 PO3BUTKY €KOHOMIKH KpaiHU B IIJIOMY.

OpienTanis Ykpainu Ha peopMyBaHHS JAEp>KaBHOT 1HBECTHUINIMHOI MOTITUKH 3T1HO 3acajilaM CTaJIOTO PO3BUTKY € MUISAXOM JIJIst
YCHIITHOT 1HTerpallii YKpaiHu y CBITOBY €KOHOMIYHY CHCTEMY, Jie MUTaHHS COIIaJIbHOI BIMOBIAIBLHOCTI Ta (hOpMyBaHHS €(PEKTHBHUX
JIep>KaBHUX MEXaH13MIB PETYJIFOBaHHS 1HBECTHUIIIMHOI JISITBHOCTI € Ty’Ke TOCTPUMHU B YMOBAX CBITOBOT'O €KOHOMIYHOTO JUCOATAHCY.
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