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3ABE3NEYEHHS ®THAHCOBOI BE3NEKH CYB'CKTY
MIINPUEMHULITBA

dinancoBa 6e3mneKa cy0’ eKTy HIANMPUEMHHIITBA € KOMIUIEKCHUM MOHSATTSIM
Ta BHUCTYNA€ I1HAUKATOPOM  BHYTPIMIHBOIO CTaHy HIANPUEMCTBA 13
BPaxOBYBaHHSM BIUIMBY 30BHIIIHIX (akTopiB. 3abe3nedyeHHs (iHAHCOBOI
Oe3MeKy MiANPUEMCTBA € 0araTOIUIAHOBUM IPOIIECOM, SIKMM BKJIIOYa€e B cede
HAsSIBHICTh HEOOX1THUX (hIHAHCOBUX PECYPCIB JIJIsl 3a0€3MEeUEHHS TOCIOAapChKO1
JISTTBHOCTI MANPUEMCTBA, 31MCHEHHS TOCIIOAaPChKOI MISITBHOCTI Ta OTPUMAaHHS
MO3UTUBHOIO PE3YJIbTATH LI€T TISITBHOCTI.

B HaykoBUX mpamsx HiAKPECTIOEThCs, 1m0 (piHaHCOBa Oe3mneka cy0’exTa
roCrofapioBaHHsA, 3 OJHOro OOKy, NoKa3zye €(EeKTUBHICTb BHUKOPHUCTAHHS
HAsSIBHUX Yy PO3MOPAKEHHI Cy0’€KTa rOCMOJapIOBaHHS PeCypcCiB, a, 3 1HIIOTO,
3a0e3nedye JKBIIHICTE Ta (DIHAHCOBY CTIHKICTh MIANPHUEMCTBA. AJie BapToO
BiJI3HAYMTH, 110 HAYKOBIIIMH HE aKIICHTYETHCS yBara Ha 3arajbHIN CTPYKTYpi
(b1HaHCOBUX PECYpPCiB MIAMPUEMCTBA Ta PIBHI HOTO HE3AJIEKHOCTI BiJl 30BHIIIHIX
JOKEpeIT KpeauTyBaHHS.

Heo0ximHOI0 yMOBOIO 3aXHCTY PO3BUTKY MiANPUEMCTBA Ta CTUMYJISTOPOM
nepexoay Horo 710 HOBOTO IUKITY PO3BUTKY € MOJ0JIaHHS OCHOBHUX MPOOJIeM 3a
PaxyHOK MOKJIMBOCTEH MPOBEACHHS MPOLEAYPH JIarHOCTUKHU PiBHS (1IHAHCOBOI
Oesneku. Y BUMAIKY, KOJU MAMPUEMCTBO MAa€ HE3aJOBUIBHUN CTaH CHCTEMHU
¢dbiHaHCOBOI O€3MeKu, TO CTaais cTabimi3alli MOCTYIIOBO MEPEXOAUTh Y 3aHETa
yepe3 HAKOMWYEHHSI KpU30BUX TCHJICHIIIN PO3BUTKY 1, SIK HACIIOK, TPU3BOIUTH

710 IPUMHMHEHHS (PYHKIIOHYBAaHHS MiIPHUEMCTBA.



VYrnpaniaas (iHAHCOBOIO OE3IMEKOI0 € MPOIECOM, IO IPYHTYEThCS Ha
BUSIBIICHHI 3arpo3 CTaOUTbHOMY I €(QEeKTUBHOMY EKOHOMIYHOMY PO3BUTKY
cy0’exta puHKy. [Ipoliec BUSIBIEHHS MOXJIMBUX 3arpo3 IMOYMHAETHCS 3 iX
imenTudikaii Ta onucy. [IoTiM MPoOBOAATH paHKyBaHHS 3arpo3 3a CTYIEHEM iX
BIUIMBY Ha piBEHb (PIHAHCOBOI OE3MEKU Ta MOXKJIUBUX HETATUBHUX HACIIJIKIB.
OCHOBHUMH pealbHUMU 1 MOTEHIIHHUMH 3arpo3aMH, SIKi HEraTUBHUM YUHOM
BIUTUBAIOTh Ha Tporec 3a0e3rnmeueHHs (iHaHCOBOI OE3MeKH MiANPUEMCTBA, €
HACTYITHI: BI/ICYTHICTb JIOCTaTHBOI KIJIBKOCT1 ()1HAHCOBUX PECYPCIB JI PO3BUTKY
HiIpueMcTBa; HeedeKkTUBHE (DIHAHCOBE IUJIaHYBaHHS; HU3BKUNA PIBEHb
e(hEeKTUBHOCTI TMepepo3nolly (PiHAaHCOBUX MOTOKIB (pecypciB) MiX BUIAMU
E€KOHOMIYHOI aKTUBHOCTI; Hee()eKTUBHA IIHOBA MOJITUKA; 3MEHILICHHS IPUOYTKY
NIOPUEMCTBA;  3HA4YyHI  PO3MIPH  KPEAUTOPCbKOI  abo  JAe0ITOPCHKOi
3a0oproBaHocTeil. (s NpUAHATTS ynpaBIiHCBKHX DIIIEHb OLIbII BaXKJIMBHUMHU
uist  piHAaHCOBOi Oe3MeKW MIANPUEMCTBA € BHYTPINIHI 3arpo3d, Ha SKi
MiIITPUEMCTBO MOYKE TIEBHUM YHHOM BIUIHBATH.

Po3paxyHok 3Ba)ke€HOT OIIHKY PiBHSA (PIHAHCOBOI OE3MEKN MPOBOIUTHCS 3a
METOJIMKOIO, sika 0a3yEThCsl HA BUBHAYEHHI IHTETPAIbHOTO TTOKA3HHUKA 32 TIEBHUM
aJITOPUTMOM 33 CYKYITHICTIO OJMHUYHHMX IMOKa3HUKIB [1]. Orpumani Takum
YUHOM PE3YJIbTaTH XapaKTEePU3yIOTh HEOOXITHICTh 3aCTOCYBaHHS Ha MPAKTHII
TOTO YW IHIIOTO THUIYy  YOPABTIHHSA, 30KpeMa  pPEAKTUBHOTO  YH
MOTEPEIKYBAIBHOTO.

Jist popMyBaHHS MMOBHOTO YSIBICHHS MPO CTaH PiHAHCOBOI Oe3meku Oy 1b-
SAKOTO 00’€KTY €KOHOMIKHM OIIIHKY ii piBHS JOILUIBHO 3/IMCHIOBaTH 3a KiJIbKa
CYMDKHHMX TIEpiOJiB, IO JO3BOJIUTH BUSBUTH HAasBHY TeHJeHIt0. Ha ocHOBI
OTPUMAaHUX PE3YJbTaTIB NPOBOAUTHCS JOCITIIKEHHS CTaHy (DIHAHCOBOI OE3IMeKH
Cy0’€KTy rOCMOJAaPIOBAHHS B MEP10Jl MPOBEICHHS PO3PAXYHKIB Ta BIJOYBAE€THCS
dbopmyBaHHS peKOMEH Al /1S i1 3a0e3MedeHHs Ta MATPUMKH Ha HAJICKHOMY
PIBHI.

[TeprodeproBoo MpoOIEMOO BITYUU3HIHUX MIPOMHCIIOBHX IIAIIPUEMCTB €



HecTaya (JIHAHCOBO-THBECTHUIIIMHUX PECYPCIB, Uyepe3 10 00OMeKeHa MOKIUBICTh
3aCTOCYBaHHS SKICHUX MaTepiasliB, OHOBJICHHS TEXHOJOTIYHOTO OOJaJTHAHHS,
3aJIy4eHHS 1HHOBAIIIM Ta MOIMIIEHHS KaJpoBoro ckianay. diHaHCOB1 BIIHOCUHH
MIDXK Cy0’€KTaMU PUHKY BUHUKAIOTh TO/I1, KOJIM Ha IPOIIIOBIM OCHOBI BIIOYBAETHCS
dbopMyBaHHS aKTHUBIB MIANPHEMCTBA a00 3aTy4arOThCS HEOOXIMHI KPEIHUTHI
pecypcu. Came ¢hiHAaHCOBI pecypcH € aOCONIOTHO JIKBIJHUM aKTHBOM, IO
J03BOJIIE  TIPU  HAJEKHOMY  BHKOPUCTaHHI  €(pEKTUBHO  3I1HCHIOBATH
rOCMOJIApChbKy NisUThbHICTh. (DiHAHCOBA ISJIBHICTH MIANPUEMCTBA € HANOUIBII
BKJIMBOIO, TaK SIK 3a0e3Medye pyX IpOIIOBUX KOIITIB MiANPUEMCTBA, 30KpeMa:
MIATPUMKA JIIKBITHOCTI, MJIATOCIPOMOYKHOCTI, HE3AJIEKHOCTI, CTBOPEHHSI YMOB
MOIAJIBIIOTO PO3BUTKY, 1110 3aJIEKUTH B/l CTPYKTYpPHU KamiTaidy, BUTpaT cy0’ €kTa
PUHKY i y CYKYITHOCTI COpPHSIE JOCSITHEHHIO OCHOBHHMX L€ (PYHKI[IOHYBaHHS.
BapTo Takox BpaxoByBaTH, 1110 PU3HKH, TTOB’s3aH] 3 ITUM 32 CBOIMU HETaTHBHUMH
HacliKaM{d  BIJHOCATBCS JO Kareropii HauOUIbII  HEOE3MEUHUX IS
MIMPUEMCTBA 32 CBOIMHU HACIIIKaMHU.

Cucrema ¢iHaHCOBOI Oe3neKku Cy0’€KTy MIAMPUEMHHIITBA € YHIKAJIbHOIO
JUTST KOXKHOTO, TaK SK 3aJICKUTD B PIBHS PO3BUTKY MOTEHINATY MiMPUEMCTBA,
e(EeKTUBHOCTI BUKOPUCTaHHSI OCHOBHHX 3aC001B Ta poOOYOro vacy, Kpaaidikaiii
KaJIpiB, BUPOOHMYUX 3B’S3KIB, KOHKYPEHTHOTO CEPEIOBHINA, PU3UKOBAHOCTI
JUSTIBHOCTI, PIBHS PO3pOOKM Ta BIPOBAIKCHHS 1HHOBAIIA HA MIAIPUEMCTBI.
Cucrema ¢iHancoBoi Oe3mekd MIANPUEMCTBA B CYYaCHHX  yMOBax
rocrofapioBanis (popmyeTbcsi BIacCHUMH cuiaMd. DOpMyBaHHSIM CHCTEMH
¢biHaHCOBOT O€3MeKu cy0’€KTa MiAMPUEMHHUIITBA TOLLIBHO 3aiiMaTucs GhaxiBIsIM

3 EKOHOMIYHOT O€3MeKH CYMICHO 13 aMIHICTPAIlI€IO MIMTPUEMCTBA.
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