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nepxxaBHoro cektopy Ha 1,3 mupa pon. CIHIA (mo 50,2 mupn gon. CHIA,
a6036,3% Bia BBII). bopr npuBatHOro cekropy 3a 3BITHUN KBapTan 3pic Ha 0,3
mipa noa.CIIA (mo 65,3 mupxa goa. CIIA, a6o 47,2% Bin BBII) ronoBHuM ynnom
32 PaxyHOK3pOCTaHHS 3000B’A3aHb Mepel] NpSIMUMHU I1HBECTOpaMU.30BHIIIHI
3000B’s13aHHS CEKTOPY 3arajbHOr0 JEpPABHOI'O YNpaBIiHHA 3pociau Hal,5 mipa
non. CIIA — no 42,6 mupa gon. CIIA (30,8% Big BBII) nepeBakHO 3apaxyHOK
AaKTUBHOI y4yacTl HEpPE3UJICHTIB Ha BHYTPILIHBOMY PHHKY LIHHUX [anepiB
(uuctakynisist OB/III cranoBuna 1,4 mapa non. CILHA)» [1, c. 1].

HeoOxigHo 3ayBakuTH, 10 JOPEYHMM  BapiaHTOM €  YacTKOBO
pO3paxoByBaTUCh 13 OopraMu camMe UUISIXOM aKyMYJIIOBaHHS 1HBECTHIIIN
(meperBOopUTH OOpru Ha akmii), TaK SK BOHW, HAa BIAMIHY BIJ KpEIUTy, He
nepen0ayatoTh BCTAHOBJICHHS TEPMIHY MOBEPHEHHS OCHOBHOTO BHECKY, a TUIBKH
J0XOy 3a HUMHU. BpaxoByrouM HM3bKY I1HBECTULIHHY AaKTUBHICTh BIACHUX
cy0’€KTIB MIAMPUEMHHUIIBKOI JAISTBHOCTI, aKIIEHT MPUJIUIIETHCS TOJIOBHUM UYHWHOM
1HO3€MHHM 1HBECTHIIISIM, ajie TOTPIOHO He 3a0yBaTH, IO caMe BHYTPIIIHIH
IHBECTOp 3aIllKaBJICHUM Yy 3a0€3MEeUeHHl IIBUJIKUX TEMIIIB EKOHOMIYHOTO
3poctanHs. Came HafliHI KamTaJIOBKIaJACHHS € (yHIaMEHTAIbHOK OCHOBOIO JJIS
MOKpAILlEHHS  3araJlbHOr0  €KOHOMIYHOTO CTaHy Ta g 3a0e3leyeHHs
KOHKYPEHTOCIIPOMOYKHOCTI HalllOHAJTBHUX cy0’€KTIB ATPUEMHULIBKOT
nisibHOCTI. Ile, y cBoro dyepry, MiIABHIIMTH iX KOHKYPEHTOCHPOMOXXHICTh Ha
CBITOBMX TOBAPHUX PUHKAX.

Cnucoxk BUKOPUCTAHUX JKepes
1. 3oBHimHii 0opr Ykpainu Ha kinerp I kBaprany 2019 poky[EnekTponHwuii
pecypc] / JlemapTtaMeHT CTaTHCTHKH Ta 3BITHOCTi, YIPABIIHHS CTATUCTUKH
30BHIITHBOTO CEKTOpPY. Pexum JOCTYTY:

https://old.bank.gov.ua/doccatalog/document?id=36693528

YK 338.2
Kazak 0.0.,
K.€.H., IOIEHT Kadenpu ¢hiHaHCIB Ta EKOHOMIKH
KuiBcrkoro yHiBepcuteTy iMeHi bopuca ['pinuenka

IHCTUTYIIHHI 3ACAJIM ®OPMYBAHHSA IPUBYTKY
HIAITPUEMCTBA B CYYHACHUX YMOBAX I'OCIIOJAPIOBAHHA

B cywacHmx ymMoBax HEBHU3HAYEHOTO EKOHOMIYHOTO  CEpEeIOBHUIIA
dbopmyBaHHS TPHOYTKY MiAIPUEMCTB HaOyBae OCOOJMBOI aKTyallbHOCTI. AJDKe
MpUOYTOK € OJHUM 13 OCHOBHUX IMOKA3HUKIB €(EKTHBHOCTI TISIBLHOCTI CyO’€KTa
roCIofaproBaHHsA. 3a paxyHOK SIKOTO (OpMyrOThCS (PIHAHCOBI pecypcu IS
PI3ZHOTO CIIPSIMYBaHHS.

dopmyBaHHS, BUKOPUCTAHHS Ta 3pOCTaHHS MPUOYTKY MiJIPHEMCTBA MAa€E CBOT
0COONMMBOCTI B yMOBax TpaHchopmalii EKOHOMIKM JO PHUHKOBHUX 3acall
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rocrnojaproBaHHs. Y Cy4yacHid €KOHOMILI YKpaiHU MUTaHHS OJEp>KaHHS NPUOYTKY
1 MIABUIIEHHS €(QEeKTUBHOCTI BUPOOHUIITBA € JOCHUTh akTyaibHuUMH. Bcee 11e
3YMOBJIIO€ HEOOXIIHICTh MOMIMOJEHOTO JOCIIKEHHS! IHCTUTYLIHHUX 3acaj Horo
GopMyBaHHS B Cy4aCHUX YMOBaX rOCIIOIapIOBaHHSI.

B ymoBax po3BUTKY PHMHKOBOI €KOHOMIKHM AeQiHilisl NpUOYTKY MNpHUilHsAIA
30BCIM 1HIIIE 3HAYEHHS, 1, PO3IJIAIal0UU CYTHICTh MPUOYTKY, BapTO 3yNMUHUTHUCS Ha
HACTYITHUX HOTO XapaKTepUCTUKAX:

npuOyTOK  SK  OCHOBHAa  MeTa  MIANPUEMHUIBKOI  AISUIBHOCTI.
XapaKTepUCTUKOIO I[LOTO POCTY € PO3Mip MOTOYHOTO i HAKOMMMYEHOTO JI0XOAy Ha
KamiTaj, JUKePeJIOM SIKOTO € OTpUMaHui npuodyTok [1];

npuOyTOK MIMPUEMCTBA SIK KpUTEpi €(PEeKTUBHOCTI KOHKPETHOTO BUAY
TISUTHHOCTI. Came  piBeHb  NpUOYTKOBOCTI  BHM3HA4Ya€  JI€3JaTHICTb,
KOHKYPEHTOCIIPOMOXXHICTh ~Ta  TEPCINEKTUBHICTh  JISUIBHOCTI  KOHKPETHOTO
MiAPUEMCTBA B MEKaX rarysi;

npuOyTOK K OCHOBHE BHYTpIIITHE TDKEpEIIo dopmyBaHHS
3a0e3neuyounx(iHaHCOBUX  PECYpPCIB  MIANMPUEMCTBA.  AJKe  IPUOYTOK
HiAMPUEMCTBA € TTOCTIMHO BIATBOPIOBAHUM JIXKEPEJIOM 1 MO3UTHBHA JUHAMIKA HOTO
BIITBOPEHHSI B yMOBaX YCIIIIHOTO TOCHOJApPIOBaHHS Ja€ 3MOTry MIHIMI3yBaTH
notpedy y 3allydeHH1 30BHIIIHIX (iHaHCOBUX kepen. Lle 3ab6e3neuye peanizalito
CTpaTeTiYHUX ILIJICH PO3BUTKY MiANPUEMCTBA Ta MiJBHUINEHHS HOTO KOHKYPEHTHOI
MO3UIIIT HA PUHKY;

npuOyTOK SIK TOJIOBHE JDKEpeslo 30UIBIICHHS PUHKOBOI BapTOCTI
HiAMPUEMCTBA, AKa OOYyMOBJIEHA IPHU HOro MpOAaxKy, MOTJIMHAHHI, 3JIUTTI Ta B
HIIINX BUIAJIKAX;

npuOyTOK $IK CHOHYKJIbHHI MOTHB MIOJ0 TOKpAIIEHHS ISJIBHOCTI HE
TUTBKM JIJIS BIACHUKIB IMANMPHUEMCTBA, ajieé ¥ BHKOHABUOIO IepcoHany. PiBeHb
npuOyTKYy MIAIPUEMCTBA € OCHOBHMM BH3HAYHMKOM iX 3apoOITHOI IIJIaTH,
rapaHToM  iX  3alHATOCTi,  JETEPMIHAHTOM  JOJATKOBOi  MaTepiajbHOi
BUHATOPOIM3aJI 33J0BOJICHHS COIlIaIbBHUX OTPEO;

npuOyTOK SK OCHOBHHUM 3aXMCHMM MEXaHI3M IJINPUEMCTBA  BIf
O0aHKPYTCTBA;

npuOyTOK K JKEPETIO 3a0BOJICHHS COIIaTbHUX MOTPEO CYCHiIbCTBA, aJKe
HAMOBHEHHsI OO/KETIB PI3HUX PIBHIB y TPOIECI OMOJATKYBaHHS CIYT'YIOTh
JDKEepesioM pealtizallii pi3HOMaHITHUX 3arajlbHOJECPKABHUX 1 MICIEBUX IPOTpam,
3a0e3MeuyloTh  «BW)KMUBAHHS»  OKPEMHX, COLIalbHO  He3axuleHux (abo
HEJI0OCTATHHO 3aXUIICHUX) WICHIB CYCIIJILCTBA;

npuOyTOoK sK 0a3a E€KOHOMIYHOTO pO3BHUTKY y miomy. Came 3aBasiku
MEXaHI3My PO3MOJTy NPUOYTKY CYO’€KTIB TOCIOJAPIOBAHHS 3a0€3MeUyeThCs
HAIlOBHCHHS JIOXITHOT YacTHHHW OIOJKETIB OpraHiB BPSAyBaHHS Ta YCITIIIHE
BUKOHAHHSI HAJICXKHUX (DYHKIIIM 3 METOIO peatizaiii mporpaM po3BUTKY €KOHOMIKH
KpaiHu B LLJIOMY.

BumieBukianeHe mae 3MOory CTBEp/KYBaTH, 110 HAHOLIBIIT TOYHO BijoOpa)kae
CYTHICTh NpUOYTKY 3 ypaxXyBaHHSIM HOro XapakTepUCTHUK Yy nepioa pedhopMyBaHHS
HaI[lOHAJTLHOI €KOHOMIKM BHU3HA4Ye€HHsA, JaaHe biankom, ske y HaWOUIbII
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y3araJlbHEHOMY BUIJIAAI MOXe OyTH CcQOpMYyJIbOBAHOHACTYIHUM YUHOM:
«pUOYTOK — 1€ BUPAXEHHM Yy TpolIoBid (opMI YUCTHI AOXIA HIANPUEMLS Ha
BKJIQJICHUN KalliTaj, L0 XapaKTepu3ye HOro BHUHATOPOAY 3a PHU3UK 3A1HCHEHHS
MIIIPUEMHUIIBKOT JISTIBHOCTI, 10 BU3HAYA€ PIZHUINI0 MK CYKYITHHM JIOXOJIOM 1
CYKYNHMMH BUTPAaTaMH Yy IpoLeci 3A1MCHEHHS i€l AisuibHOCT» [2]. ¥V maHuil yac
aKLIEHT PO3yMIHHS MPUOYTKY 3MICTUBCS: MPUOYTOK BU3HAYAETHCS K «CyMa, Ha
SIKy JOXOIM TEPEBUINYIOTh MOB’s3aHi 3 HUMH BuTpath» [3]. Take BU3HAuYCHHS
3HIMa€e OOMEKEHHS y PO3TJIsll NPUOYTKY SIK IPUBATHOI CIIPaBU YYaCHUKIB PUHKY,
a PO3LIMPIOE CIPUMHATTS 13 BIIBEICHHIM HOMY MAaKpOEKOHOMIYHOI POJIi TOJIOBHO1
PYLIIAHOT CHUJIM PUHKOBOI EKOHOMIKHM, IO 3a0e3nedye IHTepecHu He TUIbKU
BJIACHUKIB 1 IEPCOHATY MIATPUEMCTBA, ajie 1 aepxkaBu. [Ipoiiecu MoHomomi3alii 1
3MIHM E€KOHOMIYHOi TIOJITUKH JepXaBu Yy OIK yce OUIbIIOro peryiroBaHHS
JISUTBHOCT1 TOCTIONAPIOIOYUX CYO’€KTIB Y BIIHOLIEHHI NTPUOYTKY J03BOJISIIOTH HAM
3pOOMTH BUCHOBOK, IO JUIsl MIJIPHUEMCTBA, METa OTPUMaHHS NPUOYTKY — 1€
JOCSITHEHHS TIEBHOT'O PI1BHS KOHKYPEHTOCITPOMOXHOCTI.

Tomy 3 ypaxyBaHHSM crnenM@iyHUX OCOOJMBOCTEH, AKI HUHI HaOyrna AaHa
€KOHOMIYHA KaTeropis, JOUUIbHO CGOPMYNIIOBAaTH BHU3HAYEHHS AeUHILIT
«MpUOYTOK» HACTYIMHUM YUHOM: MPUOYTOK — 116 BUPAXKEHUH Yy TPOIIOBii (hopmi
YUCTHM TOXIJ MIANPUEMIISI Ha BKIIAJICHUN KaIliTall, 1110 XapaKTepu3ye BUHATOPOY
3a pU3UK MIANPUEMHUIIBKOT TISTIBHOCTI, SIKUM BU3HAYAETHCS SIK PI3HUIST MIK
CYKYITHUM JIOXOJIOM 1 CYKYIMHUMH BHTpaTaMd y Tpoleci 3IIHCHEHHS i€l
JISUTBHOCTI, COPSIMOBAHUN Ha JOCATHEHHS MEBHOT'O PIBHS KOHKYPEHTO3AAaTHOCTI U
IMIJIKY TATPUEMCTBA.

Cnucox BUKOPHCTAHMX JKepe

1.Boponina B.JI. CytHicTe Ta ¢yHKIIT npuOyTKy B yMOBax Cy4aCHOTO
€KOHOMIYHOT0 pocTy Kpainu, 2018: crar. 36. Kuis, 2018

2.bnank U.A. YnopasnenuenpuOsuibto / M.A. bnank. — K. : Huxkallentp,
Onswra, 2007. — 602 c.

3.HamionanpHe T0NOXKEeHHS (CTaHAapT) OyxraiaTepchbkoro o06miky 1
«3aranbHi BUMOTH 110 (DiHAHCOBOi 3BITHOCTI»3apeecTpoBaHO B MiHICTEpPCTBI
foctuniii  Ykpainm 28  gmrororo 2013 p.3a Ne  336/22868.  Pexum
nocrymy:https://zakon.rada.gov.ua/laws/show/z0336-13

YK 330.142. 212
Kosaa H.I.,
cT. BUKIaaa4d kapeapu ¢inancis imeni JI.JI. Tapanryn
VYHIBEpCUTETY JIepKaBHOI (PiCKaNbHOT CIIyKO0U YKpaiHu

OIITUMIBALIA ®PIHAHCOBHUX IHOTOKIB INIAITPUEMCTBA

dinaHCOBa KpH3a, KA OCTAaHHIM YacOM CYTTEBO BIUIMBA€ Ha JIISIIBHICTH
0aratboXx cy0’€KTiB rOCIoJaproBaHHs, Ha PI3HI JaHKU (PIHAHCOBOI Ta €EKOHOMIYHOT
TISJIBHOCTI JIepKaBy, 3MyCHJIa OUTBIITICTh BIIACHUKIB Ta MEHEXKEPIB BUIIIOTO PIBHS
M0-HOBOMY OI[IHUTH OUIBIIICTh MPOIIECIB, IO MOB’s3aHI 3 pyxoM (DIHAHCOBUX
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