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OTxe, mpoaHaIi3yBaBIIM JIUHAMIKY OOCSTIB 3aJIyd€HUX JIETMO3UTHUX BKJIA/IIB
cy0’ekTiB TocmomaproBanHs Ta (izmyaux ocid 3a 2008-2015 poku, Mu 6auumMo SK
HECTaOLIBHICTh €KOHOMIYHOI CHTYyallli B KpaiHi BIJIMBa€ Ha HUX. T00TO, mix dYac
exoHoMiuyHMX Kpu3 2008-2009 Ta 2014-2015 pokiB BimOyBcs 3HAYHUN BIATIK
JICTIO3MTIB, IO Ty>K€ HETaTUBHO BIUIMHYJIO Ha OAHKIBCHKY CUCTEMY KpaiHU.

3a mporHo3aMu €KOHOMICTIB Ta OaHKIPiB, OUIKY€EThCS, 110 TIpoTsroM 2016 poky
neno3uTHa 0aza OaHkiB y 1inoMy 3pocte Ha 10%. IIpoTsaroMm HacTymHMX KiUJIBKOX
POKIB TpUBAaTUME HApOIICHHS PECYypCHOi 0a3n OaHKIBCHKUX yCTaHOB. baHku OynyTh
MEHIIIOI0 MIPOI0 TMOKJIaJaTUCA Ha 30BHIIIHE ¢iHAHCYBaHHA 1 (DOKycyBaTUCS Ha
JIETIO3UTaX KOPIIOPATUBHOTO CEKTOPY Ta JIOMOT'OCIIOAPCTB.

Jlireparypa:

1. HapuanpH1 Martepianu onnaiH «Jlemo3utHi omepaiii» / Exonomika. OcHOBH
pUHKOBO1 ekoHOMIKH Ykpainu — 2014 p. [Enextponnuii pecypc]. Pexxum mocrtymy:
http://pidruchniki.com/15690314/ekonomika/depozitni_operatsiyi

2. llepioguuni Buaanas HarionanpHOTO OaHKy YKpainw. [ EnexTponnwmii pecypc].
Pexxum  moctymy:  https://bank.gov.ua/control/uk/publish/article?art 1d=15727773
&cat_1d=36450

3. Ycmanenko B.I., JIyOsaankoBa B.B. CyuyacHwmii ctaH Aemo3UTHOT MOJITHKH //
«Momnoamii BueHmit» Ne 1(28), wactuna 1 — 2016 p. [Enextponnmii pecypc]. Pexum
noctymy: file:///C/Users/fHome/Downloads/molv_2016 1 (1) 47.pdf

Koounasncoka JI.M.

KaH/IUJAT EKOHOMIYHHUX HAyK, CTApIINA HAYKOBUW CIIBPOOITHUK,
JOIEHT Kadepu MI>KHAPOAHUX BITHOCHUH Ta MIXKHAPOIHOTO MpaBa
Kuiscekuit yHiBepcuret iMmeHi bopuca ['pinuenka

YJIOCKOHAJIEHHSI MEXAHI3MIB B3AEMO/IIT
MI)KHAPOJHUX ®IHAHCOBHUX OPTAHI3AIIIN
B YMOBAX T'JIOBAJI3ALIIL

CTpiMKHII PO3BUTOK TJIOOAMI3aIlIMHUX TPOIECIB OOYMOBIIOE TOTJIMOICHHS
mpoiieciB  (piHaHCOBOI rio0amizamii 1 B3a€EMO3AJEKHICTh (PIHAHCOBUX PHUHKIB,
CTBOPEHHS TI00anbHOI Mepexi ()IHAHCOBMX 1HCTHUTYTIB, MOIIUPEHHS 1HHOBAIIWHUX
IHCTpYMEHTIB Ta TE€XHOJOriid. BogHouac, 3HaYHO 3pOCTa€ MOXKIIMBICTh BUHUKHEHHS
nepiognyHuX (PIHAHCOBMX KpW3 Ta TEpIOJIB 3aTsHKHOI perecii 31 3HAYHUMU
COITIATbHUMH HACIIKaMU Yy TO€IHAHHI 3 Hee()EKTUBHUM BTPYUYaHHSIM MIDKHAPOIHUX
oprasizaiiii Ta HECIPOMOXKHICTIO MPOTH/III KPU30BUM SIBUIIIAM, TTOCHIIIOIOYN PO3PUB
MIXK piIBHEM KUTTS HallbaraTmmx Ta HalOAHIIIMX KpaiH.

JlocsirHeHHsT Tio0ani3alli JOKami3yloThCs Y HEBEIUMKOMY KOJII KpaiH-JiAepiB,
CBITOBAa €KOHOMIYHA CHUCTEMa CTa€ AeAayi OUIbII aCUMETPUYHOIO Ta MOJISIPU30BAHOIO
HAa KOPUCTh JEp)KaB, 3aXMINEHUX TEXHOJOTIYHO Ta (PIHAHCOBO, CHPUUUHSIOUU
cTpaTu(dikailito i CyTTEBO BIIMEXOBYIOUH JIJEPIB Bl cl1ab0po3BUHEHHX KpaiH. 20%
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Halbaratimmx KpaiH cBITY oTpumytoTh 80% cBiTOBOro 0araTcTBa, MpPU LBOMY
1/5 yacTHa JIFOJICTBA HAMAara€ThCsl BWXKMBATH Ha 2% BCECBITHBOTO JOXO0Hay. 3a
gaanvu OOH, 800 MinpHOHIB JIIOAEH Y CBITI MPOJOBKYIOTh KUTH B YMOBAaX KpaHbO1
OimHOCTI Ta moTepmaroTh Bim Toiomy [l], y KpaiHax, IO pPO3BUBAIOTHCH,
840 mutH poOITHHKIB Ta iXHIX CiMel iICHYIOTh MeHTIII, Hixk Ha 2 mon. CIIA Ha nens [2].

['moGamizallis HiBENIOE €KOHOMIYHHI CyBEpEHITET 1 MOTEHIlaJl HalllOHATHHOTO
MaKpOEKOHOMIYHOTO PEryiioBaHHS, HE 3a0e3meuyroud BOJHOYAC (PYHKIIOHYBAHHS
HAJHAI[IOHAJIbBHUX PETYJIIOI0YUX CUCTEM. Y pe3ysbTari BIJOYBA€TbCS 3HAYHE
MOCUJICHHS BIUIMBY CBITOBOrO (DIHAHCOBOTO PHHKY 3a BIJCYTHOCTI HaJIGKHUX
CUCTEMHUX €JIEMEHTIB IHCTUTYI10HAJTLHOTO PETYJIIOBAHHS.

Ha mouatky HOBOTO TUCSIYOJITTSA Y CBITI 3’ SIBWJIMCh HOBI MOTYXKHI TJI00QJIbHI Ta
perioHajabHl TpaBIll, OJHAK, CHCTeMa TJ00aIbHOTO (DIHAHCOBOTO YIPaBJIIHHSA
BUSBWJIACH HETOTOBOIO JI0 TaKUX 3MiH, PEryJIOBaHHS TIJ00aJbHUX acCUMETpii
BIIOYBAJIOCh Y BY3bKO CHEIiali30BAHOMY 1 pPO3PI3HEHOMY KOHTEKCTI, MpO IO
MEPEKOHIIMBO CBITYaTh JIB1 OocTaHHI (piHaHCOBI Kpu3u. HoBi mpoOnemu BUMAararoTh
Meperisiay poJii MKHAPOAHMX (DIHAHCOBHX 1HCTUTYIIN Ta iX CyTTE€BOI KOOpAMHALIT
JISTBHOCTI, @ TAKOXK ICTOTHOTO pe)OpMYyBaHHS CUCTEMU MIKHAPOJHUX (PIHAHCIB.

VYnockonaieHHsT poOOTHM MbKHapoAHUX (iHaHCcOBUX opraHizamiii  (M®O)
nepeadayae 3anpoBaPKEHHs IHPOKOTO CIEKTPY 3MIH Ha Cy4YaCHOMY PIBHI PO3BUTKY
MDKHapoHUX (iHaHCiB. [ToyaTkoBUM eTanom pe@opMyBaHHS CHCTEMH TJI00aTbHOTO
ynpaBiiHHs Oyno posmmpenHss «I'pynu BoceMu» (G-8) mo dopmary «['pymnu
nBamsaTi» (G-20) sk BU3HAHHS ICHYBaHHSI 0araTOMOJISIPHOI MOJIENI CBITY, B SIKOMY
€KOHOMIYHHI BIUTMB HOBHUX IJ100aJIbHUX TPaBIlIB cTae aeaan BaromimumM. e ogaum
BOXKJIMBUM KpPOKOM cTajmo cTBOpeHHs y 2009 p. KOOpAWHAIIHHOTO OpraHy 3
KOMITETEHIIISIMU TyI00asibHOTO Harnsany — Panu 3 ¢inancoBoi crabinbHocTi (Financial
Stability Board — FSB).

Pani 3 ¢ginancoBoi cradinpHOCTI (PDC) HamaHo mMpoKi MOBHOBaXKEHHS Yy cdepi
(iHAaHCOBOTO HArJISIAy Ta KOHTPOJHO. I[HCTUTYLIST BUKOHYE pOJIb KOOPAMHATOpA
B3a€EMO/IIi HAI[IOHAJTIbHUX (DIHAHCOBHX PETYJSATOPIB Ta MIKHAPOJIHUX (DIHAHCOBHUX
opraHizailiii mpu po3poOJICHHI PEKOMEHJAIlil, 10 BUHOCATHCS Ha OOTOBOPEHHS ITiJT
yac 3yCTplyell OYUIbHHUKIB JEp’KaB Ta YpPSAIB, KEPIBHUKIB IIEHTPAIbHUX OaHKIB
yuyacHuKiB «['pynu nBagusatu». Paga 3anuImaeTbcsi OCHOBHOIO KOOPAMHYKOUOIO
IHCTUTYIIIEI0 'y TIPOLECi peryjaloBaHHS AiSUIBHOCTI HALIOHAJIBHUX OpPraHiB 3
PO3pOOHMKAMH CTaHJIAPTIB, 30Kpema, 3 KomiTeTom 3 1i1obansHoi (hiHaHCOBOI CHCTEMH
(CGFS), Komiterom 3 mnaTixHuX 1 po3paxyHkoBux cuctem (CPSS), bazenbcbkum
KoMmiTeToM 3 OankiBcbkoro Harsigy (BCBS), MixHapogHOw —oOpraHi3alie€ro
perynstopiB puskiB miHHuX mnamnepiB (IOSCO), MixxHapoIHOIO acoIliali€ro OpraHiB
ctpaxoBoro Harsiny (IAIS), Pagoro 3 Mi>kHapoIHUX cTaHAApTIB (HiHAHCOBOI 3BITHOCTI
(IASB), MixnapoaHoro deaepaiiero oyxrantepis (IFAC).

Hactymaum eramom TpaHcopMaliifHUX TEpPEeTBOPEHb CTajla MOJCpHI3aIlis
TISTBHOCTI  3HAYHOI KUIBKOCTI (PIHAHCOBUX 1HCTUTYLIM Ta CTBOPEHHS HOBHUX
(iHaHCOBUX OpraHizalii 3 HaJaHHSAM pO3IIUPEHUX TOBHOBWKEHb Yy cdepi
pPEeryjlOBaHHS  CHUCTeMHM  MDKHapogHux  (iHanciB.  3okpema,  po30yaoBa
HaJIHAI[IOHAJIBHOI CTPYKTYPU HArjsiay 3a (piHAaHCOBUMU IHCTUTYILISIMU €BpONENCHKOTO
Coro3y mocnpusaiia CTBOPEHHIO I1HCTUTYTY MAaKpONPYIEHUIMHOIO HArjsgy —
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€Bporeiicbkoi paau 3 aHanizy cucteMHux pusukiB (European Systemic Risk Board —
ESRB) nns 3a0e3neuenHst crabiabHOCTI (piHaHCOBOi cuctemun €C Ta CBOEYACHOTO
BUSIBJICHHS i MiHIMI3allli CHCTEMHHUX PHU3UKIB, IO MPU3BOAUTH 10 (PIHAHCOBUX KpPHU3.
[HIIIM BaXJTUBUM KpPOKOM cTajio pedopMyBaHHS y chepi MIKpOTIPYASHIIHHOTO
HarJsiAy Ta CTBOPEHHS TPHhOX 3arajibHOEBPONEHCHKUX Oprasizaiiil: €Bpomneicbkoi
OankiBcpkoi opranizaimii (European Banking Authority — EBA), €Bpomneiicbkoi
oprasizaifii crpaxyBaHHsS W meHciiiHoro 3a6e3neueHHsa (European Insurance and
Occupational Pensions Authority — EIOPA) ta €Bpomneiicbkoi opraHizaiiii 3 iHHUAX
narnepiB 1 puHkiB (European Securities and Markets Authority — ESMA).

Hapa3si BigOyBaeTbcsi BHOPOBAPKEHHS MIKHAPOJHUX CTaHJAPTIB, BTUICHHS
pilieHb TJI00aNIBHOT 1HCTUTYIT «[pynu IBagISITH» MO0 3MIIHEHHS CTaO1IbHOCTI
O0aHkiBcbKkoi cuctemu — Yroau bazens III. Bognouac, nepkaBu €BpoIeicbKOTo
Coro3y 3akiiaJlatoTh HOBI MiJIBaJIMHU (PIHAHCOBOT'O PETYIIOBAHHS, 110 IPYHTYIOTHCS
Ha po3polIi Ta peamizaii €auHO1 (GiHAHCOBOI MOJITHUKH KpaiH-y4acHUIlb 3aBISKU
BnpoBaukeHHIO JlupexktuBu €C 1mog0 AOCTYNy 10 JISUIBHOCTI KPEIUTHUX
oprasizaimii 1 NpyAEHUIMHOTO HArJAay 3a AISUIBHICTIO KPEAUTHUX OpraHizamii Ta
iHBecTuliiinux kommaHii (CRD-IV) [3] Ta PernamenTy moao mNpyJaeHIIHHUX
BUMOT ISl KPEIUTHUX YCTaHOB Ta iHBecTullHUX (pipm (CRR-IV) [4], a Takox
JupektuBu npo puHku ¢iHaHcoBux iHcTpyMmeHTiB (MIFID II) [5], Pernamenty
moA0 puHkKIB (piHancoBux 1HcTpyMeHTiB (MiFIR) [6]. 3 meTor0 yaockoHalieHHSA
byHKIIOHYBaHHSA (DPIHAHCOBOTO CEKTOpa MOJIEPHI30BAaHO €BPONEHCHKY (hIHAHCOBY
apXiTeKTypy, MpoTe, 3 OISy Ha TaKi HEY3rOJKEH1 NUTaHHS, SK CKJIAJHOIII
IMIUIEMEHTAIlli MIKHApOJAHOI 30IpKM HOPMATHBIB 1 CTAaHAApPTIB, BIPOBAKEHHS
CIUIbHOT (picKadbHOI MOJITHUKH, CTBOpeHHs baHkiBcbkoro Coro3y, 04€BHAHO, IO
HOBOCTBOpPEHA CTPYKTYpa HE JIMIIATUMEThCS CTAIO0, a MOTpeOyBaTUME MOIalbIINX
IHCTUTYILIIOHAJIPHUX 3MIH 3aJIe)KHO BIJ TOKJIaJeHHX Ha Hei (QyHKIIH Ta MOsSBH
HOBUX pHU3UKIB 3abe3nedeHHs ¢iHaHCOBOI cTabimbHOCTI. Hapasi y dopmarti
€pponeiickkoro Cowo3y TpUBaE TNONIYK ONTUMAJIbHUX UUISXIB PEryJIIOBaHHS
(1HAHCOBOI CUCTEMH Yy KOHTEKCTI Cy4YaCHUX TJI00abHUX BUKIUKIB.

3 MeTow MNOJAIbLIOT  ONTUMI3alil  1HCTUTYI[IOHAJIBHOTO  PEryJIOBaHHS
(GyHKLI0OHYI04YO1 CBITOBOI (DIHAHCOBOI CHCTEMM 3HAaYHI MOBHOBAXKEHHS JIE€JIETOBAHO
BXKE€ ICHYIOUMM MDKHApOJHUM (PIHAHCOBUM OpraHizauisiMm, 3o0kpema, MBO®, ['pymi
CeiToBoro Oanky. Buxin BOadaeTbcs y CTBOPEHHI (DIHAHCOBHX IHCTUTYLIA HOBOTO
3pa3Ka 3 METOI0 KOPEJsllii IHTEpPECiB OKpEMUX JepkaB a00 perioHaIbHUX YIPyNoBaHb
3 ME€XaHi3MaMH B3a€MOIii M>KHApOAHUX (PIHAHCOBHUX OpraHizalliil T100aJIbHOTO PIBHS.
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IHucemenna M.C.

KAH/IUJIAT EKOHOMIYHUX HayK,OLIEHT,

JOIEHT Kadepu MEHEPKMEHTY, EKOHOMIKH Ta MpaBa
KipoBorpajceka 1b0THa akaaeMis

HanionansHOro aBialiiHOrO yHIBEPCUTETY

MNOPIBHAJIBHUI AHAJII3 HOPMATUBHUX 3ACAJ]
OYHKIIOHYBAHHA COEPHU JEPKABHUX 3AKVYIIIBEJIb
HA IIPUKJAII BIPMEHII

Octanni 10 pokiB, sik 1 YkpaiHa, BipMeHiss HEyXWIbHO NPOBOJUTH KypC Ha
mupoke pedopMyBaHHs chepH JAep>K3aKyHiBeNb B IIJISX CTBOPEHHS B IIiil cepl yMOB
JUIS. KOHKYPEHITi, MMJIBUINEHHS TOKa3HUKIB €(PEKTUBHOCTI Ta €KOHOMIi KOINTIB MpHU
3MIIMCHEHH]1 3aKYII1BEllb.

He3Bakatoun Ha 1€, 3a pe3ysibTaTaMU IPOBEIEHOI OIIHKH, 3aKOHOAABCTBO
Bipmenii B cdepi aepik3akyIliBesb BiAMOBIIAI0 MDKHAPOIHUM cTaHaapTam Ha 73%,
0  BIJAMOBIZAE CEPEIHbOMY PIBHIO BIJAMOBIJHOCTI TMEPEIOBUM CTaHIApTam
MixkHapoaHoi mpaktukud [1]. Cepen KpuTepiiB HEBIAMOBIAHOCTI CJiJ 3a3HAYMTH
KaTeropii 4eCHOCTI Ta MiA3BITHOCTI y c(epi aepK3aKyIiBelb.

Pimenns ypsay BipMeHii mojo AereHTpami3alii CUCTEeMH AEpPK3aKyMiBelb 1
BBEJICHHI MPOULEAYp 3A1MCHEHHS €JEKTPOHHUX 3aKYIiBelb, SIK 1 B YKpaiHi, CTalo
HalOIbII MPOTPECUBHUM B YAaCTHHI BIAMOBIAHOCTI MDKHapoAHUM Hopmam. [Ipore
BUHMKJIM TPYJIHOIIl y peanmi3alii TakuxX HOPM, L0 BioOpaxkaiau Tarap npoOiem 3
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