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ANALYSIS OF THE EFFECTIVENESS OF ATTRACTING FOREIGN INVESTMENT
IN THE ECONOMY OF KYIV

Y crarri gocnipxeHo nutaHHs e PeKTUBHOCTI 3as1y4eHHSs1 iHBECTULLii B EKOHOMIKY YKpaiHn, 30Kpe-
Ma, B eKOHOMiKy KueBa. 3a npoBegeHnM aHani3omM AUHaMIiKu npssMyux iHO3e MHUX iHBeCTUL i B eKO-
HOMIKY Ykpaiuu, Ta, 30kpema, Kuesa, 3po6s1eHo HacTynHi BACHOBKW. [JuHamika HagxoakeHHs iHBec-
TULiVi B @eKOHOMIKY YKpaiHu He € piBHOMipHO10. O6Csirn iHo3eMHuUX iHBeCTULiii 3pocTann i3 poKy y pik
A0 2014 p. BxmoyHo. 3 2015 p. no4yanocek 3HNXEHHS 06csIriB npsiMmnx iHo3eMHux iHBecTuyiii. Y 2015 p.
ob6csar npamux iHo3emMHux iHBecTulii 3Hn3nBecs Ha 28,58 % y nopiBHaHHI i3 2014 p. Y 2018 p. o6car
npsamMux iHo3eMHuUX iHBecTuyivi 3Hn3mBcsiHa 15,84 % ynopiBHaHHIi32015p. i Ha 17, 21% y nopiBHAHHI
i32010 p. Ue cBigYnTb Npo 3HWXXEeHHSs iHBEeCTULIHOT NnpuBab/iMBoOCTi eKOHOMIKM YKpaiHu sik 06 ‘€KTa
iHBecTyBaHHSs1 i PO HeAoBipy iHBecTopiB. O6Ccsrv NPIMNUX iHO3eMHUX iHBeCTULili B eKOHOMIKY MicTa
Kuesa 3a gocninxysannv nepion 2010—2018 pp. apocsimHa 3,91 %. [Turoma Bara npssMmux iHo3em-
Hux iHBecTui B ekOHOMiky micta KneBa cknanay 2018 p. 50,63 % Big 3aranbHoro oocsry iHosem-
HUX iHBeCTuLivi B eKOHOMIKYy kpaiHu. O6csirn npaMmx iHo3eMHUX iHBecTuLii B ekoHOMiky KneBa 3a
nepiog2010—2018 pp. 3pocrmmHa 25,51 %. Lle cBigynTh Npo 3pocTaHHS iHBeCcTuyiriHoi npneaban-
BoCTi ekoHOMiku KueBa sik 00 'ekta iHBecTyBaHHSl. HaibinbL npnBabansnm BUAOM AiINIbHOCTI ans
3any4eHHSs NPSIMNX iHo3eMHUX iHBeCcTULii B eKOHOMIKY YkpaiHu € piHaHCOBa i cTpaxoBa fisiJ/IbHICTb.
3a gocnimpxysaHunii nepiog obcsar kaniTanbHUX iHBeCTULii B eKkOHOMIKY micTa Kuesa 3pic y 2,53 paan.
HaibinbLunii piseHb 3pocTaHHs iHBeCTULii crnocTepiraBcsa y niagnpUeMCTBA CiflbCbKOIo, IiCOBOro 1a
pubHoro rocnogapctea (3poctaHHay 19,3 pa3u), HaliMeHLUNV piBeHb TeMniB 3POCTaHHS iIHBeCcTULin
OyB y nignpmnemcTs O0ygiBHnyTBa. Hanbinbunii o6csar kaniranbsHUX iHBeCTULI NignpuemMcTB Mmicta
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NVSATIRY

SR ONOMMRA KA VKA
KuneBa 31iiCHIOETBCSI 3a paxXyHOK BJIACHUX KOLUTIB NiArnpUeEMCTB Ta opraHi3auii. Mo)xHa KoHcTaTyBa-
T!, L0 B eKOHOMiILi micTa KueBa icHyloTb pe3epBu wjo[0 36inbueHHs 06¢csriB iHBecTyBaHHS, 3POC-
TaHHS KiJZIbKOCTi peanii3oBaHUX iHBeCTULIAHNX MPOEKTIB.

In the article the question of efficiency of attraction of investments in the economy of Ukraine, in
particular, in the economy of Kiev is investigated. According to the analysis of dynamics of direct
foreign investments into the economy of Ukraine, and in particular, Kiev, the following conclusions
were made. The dynamics of inflow of investments into the Ukrainian economy is not uniform. Volumes
of foreign investment grew from the river in the year up to 2014 inclusive. Since 2015, the volume of
direct foreign investments has started to decrease. In 2015, foreign direct investment declined by
28.58% compared to 2014. In 2018, foreign direct investment declined by 15.84% compared to
2015and by 17, 21% compared to 2010 This indicates a decrease in the investment attractiveness
of Ukraine’'s economy as an investment object and a lack of confidence among investors. The volume
ofdirect foreign investments in the economy of Kyiv for the period of2010-2018 increased by 3.91%.
The share of direct foreign investments in the economy of Kievin 2018 was 50.63% of the total volume
of foreign investment in the country’'s economy. The volumes of direct foreign investments in the
economy of Kyiv for the period of 2010—2018 grew by 25.51%. This indicates an increase in
investment attractiveness of Kyiv's economy as an investment object. Financial and insurance
activities are the most attractive type of activity to attract foreign direct investment to the Ukrainian
economy. In the period under study, the volume of capital investments in the economy of Kyiv
increased by 2.53 times. The highest level of investment growth was observed in the enterprises of
agriculture, forestry and fishing (19.3 times growth), the lowest level of investment growth was in
construction companies. The largest volume of capitalinvestments of enterprises of the city of Kiev
is carried out at the expense of own funds of enterprises and organizations. It can be stated that in
the Kyiv's economy there are reserves for increasing investment volumes, growth in the number of
implemented investment projects.

KarouoBi cnoBa: KuiB, ekoHomika micma, iHo3emHi iHBecmuuii, o6¢cseu, QuHamika, eghexkmuBHICmb, nepcnekmu-
Gu.
Key words: Kyiv, city economy, foreign investment, volumes, dynamics, efficiency, prospects.

BCTVII

B.B. LLlepemeTt, O.M. AcTtpemcbka Ta iHWi. 3BaXkalouu Ha

IHBeCTULIT € OQHWUM i3 [IiEBUX IHCTPYMEHTIB NPULLIBUA-
LeHHs TeMMNiB PO3BUTKY EKOHOMIKW KpaiHu, MicTa abo
nignpuemcTea. O6cArM NPAMUX IHO3EMHUX IHBECTHLIN B
eKOHOMiKy YKpaiHW He € CTasIol BEJIMUMHOIO i Bifpi3Hs-
IOTbCS HEPIBHOMIPHICTIO BK1afeHb 3a pokamu. Npami iHo-
3eMHi iHBECTHL,T CBigYaTb NPO 3aLiKaB/eHiCTb IHO3EMHOTO
iHBeCcTopa y po3BHUTKY OKpeMoi KoMnaHii. [poTe 3HMXKeH-
HA 0OCAriB NPAMMX IHO3EMHHWX IHBECTHLIM B €KOHOMIKY
YKpaiHu, nounHatoumn 3 2015 p., CBigUUTb NPO HErATUBHI TEH-
JeHUii B iHBeCTULIMHUX npouecax. [TuTaHHSAM iHBeCTyBaH-
HSl B €KOHOMIKY KpaiHW B LjinioMy abo OKpeMHX NignprUeEMCTE
NPUAINEHO LOCTAaTHbO yBaru y npauax 3apybibkHUX Ta yK-
paiHCbKKX BYeHWX. MeHLe yBarv npuiineHo pocnigpxeH-
HIO MUTaHHSA e(PEKTUBHOCTI IHBECTYBaHHS Y PO3BUTOK EKO-
HOMIKU MicTa i, 30KpeMa, cTonuui YkpaiHn — Kueea.

AHAAI3 OCTAHHIX AOCAIAKEHDb
I ITIYBAIKALIIN

3HauHuK BKNag,y 4OCNiLyKEHHS Pi3HUX acneKTis iHBeC-
TyBaHHSA BHEC/IM 3apybi>KHi Ta yKpaiHCbKi BUEHi, 30KpeMma:
. BipmaH, A. Mapwann, Y. WWapn, A.l. AMowa, O.B. las-
puntok, |.B. l'oHuapyk, A.A. Xanino, C.B. 3axapiH, l0.A.
Kyueperko, B.B. Kosanboe, H0.B. MakaroH, 0.0. Oue-
penbko, I.I'. Mepeps.a, T.I. TkaueHko, B.I'. ®enopetHko,

3HauYHUI AOPOBOK BYUEHWX, MOTPIOHO 3ayBAXKWTH, LLLO OK-
peMi N1TaHHs NoTPebyIoTb NoAaNnbLIoro, 6inbl geTanbHo-
ro po3srasgy Ha TeopeTUYHOMY Ta NPaKTUYHOMY piBHAX. [o-
LiIbHO JOC/iAUTH NUTAHHS WOL0 ePeKTUBHOCTI 3a/TyyeH-
HS iIHBECTHLLIM B EKOHOMIKY OKPEeMOro MicTa, 30KpeMma, CTo-
nvui Ykpainm — Kuesa.

META CTATTI

Mertolo crarTi € aHani3 gMHaMIKW iHBECTHLIMHUX NOTOKIB
B eKOHOMIiKY YKpaiHu Ta, 30KpeMa, B eKOHOMiKy MicTa Kue-
Ba | HaA@HHA HayKOBO OBrpyHTOBaHWX NPOMNO3ULIN 3 NU-
TaHb ePEKTUBHOCTI IHBECTYBaHHS.

BUKAAA OCHOBHOTI'O MATEPIAAY
AOCAIASKEHHS

Mpouec iHBecTyBaHHs B YKpaiHi Ma€ 3akoHogasye 06-
rpyHTyBaHHsA. 3akoH Ykpainu "lpo iHBecTULiHYy Bisfib-
HiCTb" [a€ Take BU3HAUYEHHSA, iIKe NPUMMAETLCS L0 YBaru
6inbLicTio gocnigHukie: "lHBeCTULIT — Le BCi BUAM MaiHO-
BUX Ta IHTENEKTyasIbHUX LLIHHOCTeH, SKi BKnaaoTb B 06'e-
KTW NiANPUEMHULbKOI Ta IHLUWX BUAIB JiANbHOCTI, BHAC -
[IOK IKOT CTBOPIOETbCA NpHBYTOK (noxia) abo gocaraeTbes
couiasibHWUM Ta eKOHOMIUHWUMN edekT" [1]. IHBECTYBaHHSA Yy
PO3BUTOK OKPEMUX MiANPUEMCTB Ha TEPUTOPIT iHLLIOI Kpai-

IHBecTuyii: noaxtusa ta gocsig N 1072079
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Ta6nuuga 1. OuHamika o6cAarie npaMux iH

03eMHUX IHBECTULIN B eKOHOMIKY YKpaiHu

Ta micta Kuesa 3a nepiog 2010—2018 pp., mnH gon. CLUA

Poku BigxuneHas
Hasea nokasika 20100 | 2011 | 2012 | 2013 | 2014 2015 2016 2017 2018 | Aanmx 2018
Big 2010, %
TIpsimi iHO3eMHI 389929 [45370,0 |48197,6 |51705,3 |53704,0 [38356,8 321225 312303 322819 |[-17,21
iHBECTHLIiT B eKOHOMIKY
'YKpaiHH - ycboro
TIpsimi iHO3eMHI 15728,6 [18516,5 |21537,0 |23998,6 |25825,6 (17 889,6 153563 |16516,8 163429 (3,91
iHBECTHLIiT B eKOHOMIKY
Kuesa - ycboro
ITutoma Bara y 40,34 40,87 44,68 46,41 48,09 46,64 47,81 52,89 50,63 25,51
3araJbHOMY 00cs3i
MPSIMUX IHO3EMHHX
iHBECTHIIi} B EKOHOMIKY
Ykpainu, %

Ixkepeno: cknageHo asTopamu 3a faHumu [3; 4].

HW CnNpUsE BiNnbll WBUAKOMY PO3BHTKY EKOHOMIKH, LLO €
NO3UTUBHOIO TEHAEHLi€0. 3a NPOBEAEHUMH LOCILXKEHHS-
MU HimMeLbKOi KOHCYNIbTaTUBHOI rpyny B YKpaiHi TiNbKK
4,6 % nignpyeEMCTB MaloTb Y CTaTyTHOMY KaniTani He MeH-
we, Hixx 10 % npAMUX iHO3eMHUX iHBecTUUiN. HimeubKi
LOCNILHWUKK BBayKaloTb, WO Ui MigNpUEMCTBA NpaLOOTb
3Ha4YHO NPOLYKTHBHILWe. Ha ykpaiHCbKi KoMnaHii, siki npa-
LLIOIOTb 3 IHO3eMHUMM iHBecTHLiaMu npunagae 20,4 % npa-
LesfgaTHoro HaceneHHs Ykpainu ta 24% 3aranbHoro o6-
cary kanitany Ykpaitu [2]. Taki uudop faroTb MOXK/IMBICTb
CTBEpPAYKYBaTH NPO BaXK/IUBICTb iIHBECTULIMHOT AisiIbHOCTI
B €KOHOMIYHOMY PO3BUTKY SIK OKPEMUX NiANPUEMCTB, TaK i
MICT, PErioHiB Ta KpaiHH B LiiloMy.

EkoHoMiuHMI cnag BUpobHUUTBA B KpaiHi cynpoBoa-
YKYETbCS CNaJoM BKIAAEHHS iHBECTHLIM SIK Y NPOMWC/IOBICTD,
TaK i B iHWi cchepn ekoHoMIKK. [MoTpiBHO 3ayBaskuUTH, WO
TEMNH 3HUXKEHHS IHBECTULIMHUX NMPOLLECIB BHULL, Hi>XK TEMMNH
3HWXKEHHSA 0OCAriB NPOMUCNOBOrO BUPOOHULTBA.

Mpouec HagxomKeHHS NPAMUX iIHO3EMHUX iIHBECTHUL N
B €KOHOMIKY KpaiHH BiAPi3HAETbCS HEPIBHOMIpPHicTIO. [No-
Ai6HWI npoLec HepiBHOMIPHOrO HaAXOOKEHHA IHBECTULLIM
CMNoCTepIracTbCs i y pO3BUTOK €KOHOMIKK MicTa Kuesa
(tabn. 1, puc. 1).

AHania guHamiku obcariB NPAMUX IHO3EMHUX iHBEC-
TULiK B eKOHOMIKY YKpaiHu B LifioMmy Ta Micta Kuesa, 30k-
pema, Hafla€ MOX/IMBICTb 3POOUTH HACTYMHI BUCHOBKH.

60000
50000
40000
30000
20000

10000

2014

O6carv npsiMUX IHO3EMHUX IHBECTULINM Manu TEHAEHL, IO A0
3pocTtanHs 8o 2014 p. ekntouro. O6car npsaMUx iIHO3eMHUX
iHBeCTULiM B ekoHOMIKY YKpaiHny 2015 p. 3mMeHwmMBCA Ha
28,58 % y nopisHaHHI i3 2014 p. Y 2018 p. obcsar npamux
iHO3eMHMX IHBECTHLiIN 3HM3WBCS Ha 15,84 % y nopiBHAHHI
i3 2015 p. i Ha 17, 21% y nopisHaHHI i3 2010 p. O6csaru
NPSMUX IHO3EMHUX IHBECTHLiN B eKOHOMIKY MicTa Kuesa
TakoX Mann KonueaHHs: Ao 2014 p. obcarv iHBecTUuil 3po-
ctanu, 8 2015 p. 06csar npAMUX iIHO3EMHUX IHBECTHLiHM 3MEH-
wueca Ha 30,73% y nopisHaHHi i3 2014 p., aB 2018 p. 3pic
Ha 3,91 % y nopisHaHHi i3 2010 p. MoTpibHO 3ayBaXKKTH,
LLLO MMTOMa Bara 06CsAriB HaAXOAXKEHHS NPAMUX IHOZEMHHUX
iHBECTHULIM B eKoHOMiKY KueBa € 3HauHOI0 | KonMBanacs Big,
40,34 % y 2010 p. 10 50,63 % y 2018 p. Takum unHoM, 3a
paxyHOK 3pOCTaHHS MTUTOMOI Bark NPSIMMX iHO3€MHUX iHBe-
CTHUIV B eKOHOMIKY MicTa Kuesa, MicTo He BTpaTHno 06-
cAris iHBecTyBaHHs. KymMynsaTMBHI npsMi iHO3eMHi iHBeCTHUiT
y 2017 p. Ha ogHOro MelwkKaHua micta Kuesa cknanu
8,1 tnc. pon. CLLA [6]. LlinboBe 3HaueHHs 2025 p. ckna-
fae 14 tuc. pon. CLUA Ha 1 mewkaHusa Kuesa [7]. 3poc-
TaHHs 0BCAriB NPAMUX iIHO3EMHUX IHBECTHLLIY B EKOHOMIKY
micta Kuesa cBigunTb Npo iHBeCTHLiHY NprMBabAu1BICTb eKo-
HOMIiKHM MicTa.

3a obcsramu iHBeCTYBaHHSA MOXKHA BUAINUTH NPOBIAHWX
n'saTb TON-KpaiH — iHBECTOPIB B eKOHOMIKY MicTa Kuesa.
MuToma Bara uUMx KpaiH y 3aranbHoMy 06ca3i NpsMUX iHO-

B IMpsivi inozemui
inBecTHLIl B
eKOHOMIKY
Ykpaiuu - ycboro

Tpsmi iHo3eMHi
inBecTHuii B
ekoHomiky Kunesa -
yCBOro

2015 2016

Puc. 1. AnHamika HapgXxoa)XKeHb iHO3eMHUX iHBecTuuin

B €KOHOMIiKY YKpaiHu Ta B eéKOHOMiKy MmicTa Ku

Ixepeno: cknageHo aBTopamu 3a gaHumu [3; 4].

€Ba 3a nepiog 2010—1018 pp., mnH pgon. CLUA
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Puc. 2. lvHamika npaAMUX iHO3eMHUX iHBEeCTUL N B eKOHOMiKy YKpaiHu 3a BugamMmm AianbHOCTI 3a
nepion, 2016—2018 pp.

I>xkepeno: cknageHo asTopamu 3a gaHumu [3].

3eMHMX iHBECTHLiM B eKoHOMIKY MicTa Kuesay 2017 p. Taka:
Kinp — 22%, Pociiicbka Depepauis — 19%, Hinepnan-
a — 16 %, ®paHuis — 5%, Benukobputaris — 5%,
iHWwi kpaiin — 33% [6]. OgHicto i3 NpUUMH 3anyUeHHs nps-
MMWX IHO3eMHUX IHBECTHLIM Yy ekoHoMiKy Micta Kuesa byna
KOHBepTaLjis Mi>KOaHKIBCbKWUX KPEAMTIB, 3a/ly4eHnX Bif iHO-
3eMHUX MaTepUHCbKMX BaHKiB, a TakoXK 3abesnedyeHHs
iHCTPYMEHTIB CynpoBoAy NPSIMUX IHO3EMHUX iHBECTHL M.

AHanis MHaMiKu NPsSIMUX IHO3EMHKX iHBECTULLIM B €KO-
HOMiKy YKpaiHu 3a BUAaMM gisnbHOCTI (pUc. 2) CBiguuThb,
Lo HaibinbLl NpUBaBAMBUM BUAOM LiaNbHOCTI ANA iHBEC-
TyBaHHS € (hiHaHCOBa i CTpaxoBa Aisi/ibHICTb. AHanoriyHa
CUTYyaLUisl CNOCTepiraeTbCs i B TEHAEHUiISX iIHBECTYBaHHS B
eKoHoMiKy MicTa Kuesa.

3a pesy/bTaTaMu NPpOBEAEHOro aHani3y AMHaMiKu 0b-
cAriB KanitasibHUX iIHBECTHLIM B ekOHOMIiKY KueBa 3a Buaa-
MW eKOHOMiYHOI gisnbHocTi 3a nepiog 2010—2017 pp.
MO>Ha 3pOOUTH HACTYMHI BUCHOBKM (Tabn. 2).

3a pocnigKysaHui nepiog obcar kanitanbHUX iIHBECTULLIM
B eKOHOMIKY MicTa Kuesa apicy 2,53 paau. HalbinbLumii piseHb
3pOCTaHHA iHBECTUUIW cnocTepiraBcs y nignpuyemMcTea
CiNbCbKoro, NicoBoro Ta pubHOro rocnoaapcTea (3pocTaHHs
y 19,3 pasu), HalMeHLLWI piBeHb TEMMIB 3POCTaHHS IHBECTHLLM
6ysy nignpuemcts byaisHuuTBa. TeMn NnprUpocTy obcsriB iHBe-
CTHLiH B PO3BUTOK 3aK/1afiB OXOPOHH 3A0POB'sl MaB BiJl'€MHe
3HaueHHs (- 29,36%). MoTpibHO BIAMITUTU NO3UTHUBHY TEH-
AeHLiT 3pocTaHHsa obcaris iHBECTULIN Y NiANPHEMCTBA, OpraH-
i3auii Ta yctaHoBu Micta Kueea 3a nepiog 2010—2017 pp.

Tabnuug 2. AuHamika oOcqriB KaniTanbHUX iHBecTULin B ekoHOMiKy Knuesa 3a BugaMn eKoOHOMIYHOT
AianbHocTi 3a nepiog 2010—2017 pp., MJIH IpH

Poku Bigxunenus
Hassa nokasiiica | 2011 2012 2013 2014 2015 2016 2017 Ha“%lzooﬂz e
Kamnitanbui 53725,8 711424 79614,2 |70320,6 67832,6 88138,6 |106295,5 |136044,8 | 3pocranus y
iHBECTHILIT - 2,53 pasu
YCHOTO
Y TOMY YHCII
- CUIILCBKOTO, 81,1 163,9 1120,2 639,3 457,9 896,1 1249,2 1566,8 3pocranHs
JIiCOBOrO Ta y 19,3 pasu
pubHOrO
rOCIO/IAPCTBA
- mpomucioBocti | 10376,5 15562,4 15703,2 |16217,7 18627,2 21000,7 |28786,8 |[34916,8 3pocraHHs
y 3,4 pazu
- OyIiBHHIITBA 8038,7 8760,5 11209,9 |[11740,2 10872,1 11363,3 [12910,6 [11777.8 3pocraHHst
y 1,5 pasu
- OITOBOI Ta 5374,7 8543,2 9619,8 10397.,5 11795,8 8372,9 12290,6 |13355,6 3pocraHHs
po3apioHOT y 2,5 pasu
TOPTIBJI
- TPAaHCIIOPTY 7817,1 94935 10935,4 |6381,1 54973 7816,8 14108,3 (217194 3pocraHHs
y 2,8 pazu
- inopmauii Ta 7754,2 8574,9 9077,9 8549,1 6836,6 213944 [12803,6 |[16313,5 3pocraHHs
TEJICKOMYHIKaIli{ y 2,1 pazu
- (binancoBoI 4629,5 4610,8 5615,6 5041,9 47657 5066,7 5685,2 6972,8 3pocraHHs
JUSUTBHICTD y 1,5 pazu
- OCBITH 227,6 461,3 536,2 3472 190,6 3319 503,5 933.9 3pocraHHs
y 4,1 pazu
- OXOpPOHH 2201,4 309,6 611,0 3153 206,1 321,3 888,5 1555,0 Cnag
3JI0pOB’st B 1,3 pa3u
- HaJaHHs iHmmx | 7225,0 14662,3 15185,6 |10691,3 8583,3 11574,5 117069,2 [26933,2 3pocraHHs
BHJIB ITOCITYT y 3,7 pazu

I>xepeno: cknageHo asTopamu 3a gaHumu [5].

IHBecTuyii: noaxtusa ta gocsig N 1072079
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Ta6nuuga 3. OuHamika o6cqarie KaniTanbHUX iHBeCcTULili B ekoHOMiKy Kneea 3a pxepenamu
¢diHaHcyBaHHqa 3a nepiog 2010—2017 pp., MJH FpH

2010 2017 Bigxwunenns garnx 2017 Bix manux 2010
2010 2017
AbcosoTHe AbcomoTtHe a0COTIOTHOTO .
Hassa nokasnuka ITutoma TIutoma MUTOMOI Barw,
3HAYCHHS o 3HAYCHHSI o 3HAYCHHS [TOKA3HUKA,
Bara, % Bara, % o +, -

MOKa3HHKa MOKa3HHKa %
KamitanpHi iHBECTHIIIT - 53725,8 100,0 136044.,8 100,0 3pocraHHs -
YChOTO y 2,53 pasu
Vru.: 3600,2 6,70 6359,4 4,67 3pocraHHs -2,03
-3a paxyHOK KOIITIB y 1,77 pasu
JIep>)KaBHOT'O OIOJDKETY
- KOLITIB MiCLIEBUX 1109,8 2,07 86489 6,36 3pocTaHHs 4,29
OI0JDKETIB y 7,79 pazu
- BJIACHMX KOILTIiB 34872,7 64,91 102111,7 75,06 3pocTaHHs 10,15
MAPUEMCTB Ta y 2,93 paszu
oprasizarin
- KpeIuTiB OaHKIB Ta IHIINX 6918,8 12,88 9120,2 6,70 3pocranHs -6,18
TTO3HK y 1,32 pasu
- KOIITIB i1HO3EMHHUX
1HBECTODIB 1181,6 2,20 645,6 0,47 -45.36 -1,73
- KOIIITiB HACEJICHHS Ha 3pocraHHs
Oy1iBHHUITBO XUTJIA 2209.4 4,11 53222 391 y 2,41 pasu -0,20
- IHIIKX JpKepes 38333 7,13 3836,8 2,82 0,09 -4,31
(hiHaHCYBaHH

L>xepeno: cknaneHo aBTopamu 3a gaHumu [5].

3a pesynbratamu aHasisy AUHaMiKK iHBECTULIM 3a ke~
penamu ciHaHcyBaHHs (Tabn. 3) MOXKHa 3pOOUTH TaKi BUC-
HOBKH.

Hanbinbwui ob6car kaniTanbHUX IHBECTULIM
nignpuemcTe mMicta Kuesa 34ilcHIOETbCSA 3a paxyHOK Bfiac-
HMX KOLUTIB MiANPUEMCTB Ta opraHisauii. [luToma Bara Lbo-
ro noKasHWKa 3pocna 3a gocnigkysarHun nepiog 2010—
2017 pp. Ha 10,15% i cknanay 2017 p. 75,06% sig 3a-
ranbHoro obcAry KanitanbHWUX iHBecTULiN. IHBeCTyBaHHS
niANPUEMCTB i opraHisalin micta Kuesa 3a paxyHok kpe-
IOWTiB GaHKiB 3MeHLwWwunoch. [TMToMa Bara Liboro nokasHuka
cknanay 2017 p. 6,7% i ameHwmnacb Bagivi. Y 3 paau
36inblIMNOCL iHBECTYBAHHA NIANPUEMCTB 3a PaxyHOK
KoLWTiB MicLleBMX BroayeTiB, NpoTe NMTOMa Bara Liboro no-
KasHuKa He Benuka i cknanay 2017 p. 6,36 % sia 3aranb-
Horo obcary iHBecTyBaHHA nignpuemcTs. Obcsar iHBecTyBaH-
HS QiSNbHOCTI MiANPUEMCTB | opraHisauin micta Kuesa 3a
paxyHOK KolwuTis iHBecTopis 6yB HeaHauHuM, y 2017 p. us
undpa cknanascboro 0,47 % sig 3aranbHoro obcsry iHBe-
CTyBaHHSA. 3a AOCNiAXKYBaHWMW nepiof iHBECTyBaHHA 3a
paxyHOK KOLLTIB iIHBeCTOpIB 3HauHO 3MeHLuMnock. Hectab-
iNbHY AMHaMiKy obcsris iIHBECTULIN B eKOHOMIKY YKpaiHu
Ta, 30KpeMa, B ekoHOMiKy MicTa Kuesa, BueHi nosicHoloTb
BiAICYTHICTIO 4OBipH Yy 3aKOPAOHHMX iHBecTopiB [6]. IHBec-
TyBaHHS NiANPUEMCTB 3a paxyHOK KOLUTIB HacesieHHs Ha By-
AiBHULTBO 3MeHWwKnocb Ha 0,3 % i cknanoy 2017 p. 3,91%.
IHBeCTYBaHHS BigNIbHOCTI MigNPUEMCTB 32 PaxXyHOK iHLIKUX
IoKepes 3MeHwWwmMoch BTpuuii cknanoy 2017 p. 2,82 % sig
3aranbHoro obcsry iHBecTysaHHs. KanitanbHiiHBecTULii Ha
ofHoro MewkaHus micta Kuesa'y 2017 p. cknanu 26,7 tuc.
rpH [7]. Linbose 3HaueHHs 2025 p. cknapae 77 TUC. FpH Ha
1 mewkaHus Kuesa [8]. InsecTuuinina npusabnusicts Kue-
Ba Ta Knuiscbkoi obnacti obymMoBneHa Tak MU UUHHUKAMM:
BUrigHe reorpadpivuHe po3MilLleHHs, CIPUATIUBI YMOBH ANs
BEeleHHA CiZIbCbKOro rocnofapcTea, baratoranysesa eko-
HOMiKa, BUCOKMWH iHTENEeKTYyanbHWM NOTEHLia/, BUCOKA Ya-
CTKa eKOHOMIYHO aKTMBHOIO Ta MOBiNIbHOIO HaceneHHs.

3a gaHumu Piunoro 3BiTy micta Kuesa y Kuesi 3abes-
neyeHo opraHisauito poboTH 3 iHBECTOPaMH 3a MPUHLLMIOM

"€AMHOrO BIKHA", O CAPHATHME BifbLL LUBUAKOMY Ta Npo-
30poMYy ohopMEHHIO AoKyMeHTIB. Y KuiBpagi npuiHsaTo
npoekT piweHHs Kuiscbkoi Micbkoi pagu "lMpo 3ateepa-
»keHHs [MonoXKeHHs Npo NpoBefeHHS iIHBECTHULIMHUX KOH-
KYPCiB", LLLO CpUATUME 3a/ly4YeHHIo iHBeCTHLiW. [Hdhopma-
Lia Npo peanisauito iIHBECTULIMHUX NPOeKTiB cTana 6inbLu
LOCTYMNHOIO 3aBASKW BNPOBAaAXKEHHIO iHpopMauilMHoro
mkepena InvestInKyiv Ha Be6-caiiTi micta Kuesa. 322017 p.
6yno 3aiicHeHo 68 nybnikauii B pisHWUX iHOPMaLiHHKUX
IKepenax, siKi CTOCyBa/IMCS iHBECTULIMHOT AiSIbHOCTI Ta
hopMyBaHHS iHBECTHUUiMHOrO iMigxXy MicTa Kuesa. Y micTi
Kuesi cTBopeHo nybiuHuil peecTp iHBECTULIMHWX NPOEKTIB
micTta Kuesa [7]. Bci ui 3axoam cnpustoTb NigBULLEHHIO iHBE-
CTHUiHHOT npuBabaneocTi ekoHoMiku Micta Kuesa ans iHo-
3eMHMX iHBECTOpIB.

MpoTe icHylOTb pe3epBu MigBULLEHHS €PEeKTUBHOCTI
iHBECTULiNHOI gisnbHocTi B MicTi Kuesi. 3a ganumu [enap-
TaMeHTY eKOHOMIKHW Ta iHBECTHLiA BUKOHABYOTO OpraHy
micbkoi pagu (KMOA) tinbku 9% morosopis 6yno nianu-
caHoy 2019 p. Bif 3aranbHOI KifIbKOCTi 3aNOBHEHWUX aHKET
insectopis [7]. MnaHyeTbca go 2025 p. KinbKicTb patndi-
KOBaHWX IHBECTULIMHUX AOrOBOPIB AOBECTH A0 piBHA 25 Y%
Bif 3arasbHoO nogaHux po peanisauii [8]. 3aranbHa
KifIbKiCTb YKN1afAeHUX iHBeCTULiIMHMX gorosopis y 2017 p.
no micty Kuesy cknagana 20 % Big KinbKocCTi iIHBECTHLLiH-
HWUX NPOEKTIB. 3aniaHoBaHO Lo LU pPY AOBECTH L0 PiBHS
50% y 2025 p. [8]. TakuM UMHOM, MOXKHA KOHCTaTyBaTH,
Wwo B eKoHoMmiui micta Kuesa icHyloTb pe3epBu WoA0
36inblweHHs obcsaris iHBECTyBaHHSA, 3pOCTaHHSA KibKOCTI
peani3oBaHWX iHBECTULIMHUX NPOEKTIB.

BUMCHOBKMU

3a npoBeAeHUMHU AOCNIOXKEHHS TEMMIB Ta AUHAMIKH
iHBECTHULIMHWX NOTOKIB B €KOHOMiKY YKpaiHu B LifioMy Ta,
B eKOHOMIKY MicTa Kuesa 3okpema, MoxHa 3pobuTH Ha-
CTYMNHi BUCHOBKM.

OCHOBHWMU HanpsiMamu NOKpPaLLLEeHHs IHBECTULIMHOTO
KiMaTy Ta nigsuLLEHHs PiBHS iIHBECTUUIMHOT NpuBabAMBOCTI
YKpaiHu Ta, 30kpema, Micta Kueea, ik CToNMLI KpaiHu, € Taki:




N
NNV

— PecTpyKTypu3auiiHi 3MiHW y nepepo3nogini Ha-
NpsMiB iHBECTYBaHHS, 32 AKUMU NepeBarkaTUMyTb Hanps-
MM, aKi naloTb Binblly Biggady, HesanexHo Bif TpaauLin-
HUX HaNpPAMIB iHBECTYBaHHS;

— CTBOPEHHSA HIEBUX MeXaHi3MiB 3axXMCTy iHTepeciB
iHBECTOpIB Ta YNpaB/iHHA iHBECTULIMHOIO LisNbHICTIO Ha
nignpuemcraax (ycTaHoBax, opraHisauisx);

— MoTHBaLisA cyb'eKTiB iHBECTYBaHHA 0O JOBrOCTPO-
KOBOTIO 3aCTOCOBYBAHHS iHBECTULLIMHUX BKN1AJIEHD;

— CTBOPEHHA MOTHBALIMHOT NPpMBaBNMBOCTI WOAO 3a-
JlyYeHHs BKJ1aieHb HAaCENEHHS 0,0 iHBECTULIMHOI LiSNbHOCTI;

— CTUMYJIIOBAHHA NPOLECIB peiHBECTyBaHHSA Aisf/b-
HOCTI MigNpUeEMCTB (ycTaHOB, OpraHisalii) 3a paxyHokK
BJIACHUX | 3a/1y4€HMX KOLUTIB;

— YIOCKOHa/IEHHS iIHBECTULLIMHOrO 3aKOHOL,ABCTBA Ta
3abesneyeHHs Moro cTabinbHOCTI Y 3aCTOCYBaHHi;

— PO3BWUTOK iHHOBALiMHWUX (POPM 3a/syuyeHHs iHBec-
TULIN 0O PO3BMTKY NiANPUEMCTB (OpraHisauii, ycTaHoB)
MicTa;

— NiABULLEHHS PiBHS e(peKTUBHOCTI BK1IaAeHHUX iHBEC-
TULIMHWUX pecypciB.
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