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y points

mm Equilibrium/market prices

B The interaction of shifts in demand
and supply and the resulting fluctuations
in price and output ,

B Shortage and surplus
(excess demand and supply)

mm Consumer and producer surplus



rice uu—n::.:m ion

.—.__m interaction in the Market System
of supply and demand

mm |n any market the price is set where the wishes of consumers are matched
exactly with those of producers. This price is called equilibrium price;

mm Equilibrium price or market clearing price — the price where supply
and demand are equal,

B The amount supplied in the market is completely bought up by consumers.
There are no buyers left without goods and there are no sellers left with

unsold stock.
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nformation about the book series

The book series «Fascinating Economics on the run» is the quickest

way to learn everything you need to know about economic fundamentals.
Key topics are briefly described and accompanied by illustrative materials,
making them easy to read and simple to remember.

The book series «Fascinating Economics on the run» is fascinating guide
provides a comprehensive travel tour in Economic Sciences with images
and diagrams. It contains both economic theory and understanding

of how Economics apply theory to real world situation.

The book series «Fascinating Economics on the run is designed for both
economists and other beginners - who would like to study Economics.

It allows to integrate knowledge of the English language and Economics
and is intendid to expand not only the range of language training of studens,
but also to familiarize them with the economic field by means of a foreign
language, which may help to continue education in the economic sphere,
which also requires knowledge of a foreign language. Students study
economic terminology in English, learn to navigate the basic laws and
trends of economic development, both in our country and in the world.




