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O QI i : IDEas

The economic problem

Production possibility frontier

The Determination of Demand for Goods and Servicies
Elasticity of Demand

The Determination of Supply for Goods and Services
Price Elasticity of Supply

The Functions of Price

Price Determination in the Market System
Inter-relationship between Markets

Externalities

Market Failure

. Cost-Benefit Analysis
. Objectives of Firms
. Growth of Firms

Types of economy

. Types of Market Structures



B The function of an economic
system

Bl Markets allocate resources

Bl Planning the allocation of market
resources

Bl Types of economy

B Evaluation of economic systems
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conomic systems

B Economic system — a complex network of individuals, organisations
and institutions and their social and legal interrelationships
which allocates resources.

B Within an economic system, there are various “actors”:

® Individuals — consumers and workers;
® Groups - firms, trade unions, political parties, families, charities;

® Government - local parish council, local authority, national parliament.
It establishes or influences the relationships between individuals
and groups.
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16. nformation about the book series

The book series «Fascinating Economics on the run» is the quickest

way to learn everything you need to know about economic fundamentals.
Key topics are briefly described and accompanied by illustrative materials,
making them easy to read and simple to remember.

The book series «Fascinating Economics on the run» is fascinating guide
provides a comprehensive travel tour in Economic Sciences with images
and diagrams. It contains both economic theory and understanding

of how Economics apply theory to real world situation.

The book series «Fascinating Economics on the run» is designed for both
economists and other beginners — who would like to study Economics.

It allows to integrate knowledge of the English language and Economics
and is intendid to expand not only the range of language training of studens,
but also to familiarize them with the economic field by means of a foreign
language, which may help to continue education in the economic sphere,
which also requires knowledge of a foreign language. Students study
economic terminology in English, learn to navigate the basic laws and
trends of economic development, both in our country and in the world.



