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BIPTYAJIBHI AKTUBMU SAK OB’CKT OIIOJATKYBAHHA

XartHwok Harauis CepriiBHa

[Ipodecop xadeapu myOaIgHOTO

mpaga, J1.10.H., ipodecop

@dakynpTeTy MpaBa Ta MXHAPOJAHUX BIAHOCUH
KuiBcrkoro yHiBepcurety imeHi bopuca ['pinuenka

Yepusk [denuc BiraainoBuu

cryneHt Il kypey

@daxynpTeT MpaBa Ta M>KHAPOIHUX BITHOCHH
KuiBcekuii yHiBepcuteT iMeHi bopuca ['pinuenka

BipTyanbHi akTHBH, Taki SK KPUOTOBAIIOTH (HANpHUKIad, OITKOIHHM), LHU(PPOBI
TOKEHH, BIPTyaJIbHI IPEAMETH I'PU TOLIO, CTAlOTh BCE OUIBII MOMYJIPHUMHU 1 MAIOTh
3HAYHWUN BIUTUB HA €EKOHOMIKY. 3 OTJIATY Ha 1€, MUTaHHS OTI0IaTKYBAaHHS BIpTyaIbHUX
aKTHBIB CTa€ BcCe OLIBIN akTyanbHUM. [ligXomu 10 omomaTKyBaHHS BipTyaJIbHHX
aKTHUBIB BIAPIZHSIOTHCS B PI3HUX KpaiHax. [leski kpaiHu Bke BU3HAJIM BIPTYyalbHI
aKTHBU K 00’€KT ONMOJATKyBaHHs, TOJI1 SIK 1HIII BCE IIE MPAaIIOI0Th HAJ PO3POOKOIO
BUIMOBITHUX 3aKOHOJABUMX akTiB. ONOJAaTKyBaHHS BIPTyaJIbHUX aKTHUBIB MOXE
BIJIPI3HATHUCS 3aJI&KHO BiJl JACKUIBKOX (DAaKTOPIB, BKIIIOYAIOYM THUIl BIPTYyaJbHOTO
aKTUBY, TPUBAJICTh YTPUMAHHS aKTUBY, MPUOYTKOBHI ab0 KamiTaJbHHUI XapakTep
omeparlii Toio. Jleski 3aCHOBaH1 Ha KPUIITOBAJIIOTaX Oomepallii, Taki sk MalHIHT a0o
OTpUMAaHHS JOXOJY BiJ CTEHKIHTY, TAaKOXX MOXYTh MiANAAaTH 1] OMOJATKyBaHHS.
OnomaTKkyBaHHS BIpTyaJIbHUX aKTHBIB MOYKE€ BKJIIOYATH OIOJATKyBaHHS MPHOYTKY,
nogaTok Ha gonany BapTicth (IIJIB) abo momatox Ha maiiHo. Jlesiki kpaiHu BBEJH
creniajgbHl MpaBuiia H[0/10 OMOJATKYBAHHS KPUIITOBAJIIOT, IKI BUMAratoTh peecTpanli
BJIACHUKIB Ta 3BITHOCTI PO TPAH3AKIIIi.

3 HaOpanHsM uymHHOCTI 3akoHy «IIpo BipryampHi aktuBm» Big 17.02.2022
No02074-1X B Ykpaini Brepiiie Jerajii3zoBaHo BIpTyalibHiI aKTUBH Ta O13HEC Y 11iii cdepi.

KpiM Toro, BkazaHuM 3aKOHOM BIIOPSIIKOBAHO HOPMAaTHUBHO-TIPABOBE
PETyJIIOBaHHS PUHKY BIPTYaJbHUX AaKTHUBIB Ta MOr0 YYacHUKIB, BU3HAUEHO IX
NPaBOBHMI CTAaTyC Ta BCTAHOBJICHO JEPKABHUM KOHTPOJb HA PUHKY BIPTYaJbHHUX
aKTHUBIB, aJie 1, sIK HACTIJOK, KO)KHOMY BJIACHHMKY BIPTyaJbHHMX aKTHBIB Oy/e HajaHa
MOXJIMBICTh 1X JIETaJILHOTO OOMIHY Ta JeKJIapyBaHHS.

Hapasi % puHOK BIpTyallbHUX aKTUBIB (DAKTUYHO BXKE CPOPMOBAHUI Ta ICHYE B
VYkpaini He oauH pik. OjgHaK, HOro MOBHOIIHHOMY ()YHKIIIOHYBAaHHIO, & TaKOX
MOJAJIBIIOMY PO3BUTKY 3aBa)kae€ 11Jla HU3Ka HEBUPIIICHUX MpoOsieM, HailBaroMiIio
cepell SAKUX € BIJICYTHICTh MEXaHI3MIB OIOJATKYBaHHS JOXOJIB, OTPUMAaHUX BIJ
orepauii 3 BIpTyaJbHUMHM akTHBamMHu. YWMHHE MOJATKOBE 3aKOHOJABCTBO JIOCI HE
PEryJIo€e MUTAaHHS ONOJATKYBaHHS AOXOJIB OTPUMAHUX BIJ omepaliil MalHIHTY a0o
TPEUIUHTY.
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3akon “IIpo BipTyasibHI aKTUBW~ HaOpaB YMHHOCTI 3 JHS HaOpaHHS YHWHHOCTI
3akony “Ilpo BHecCeHHs 3MiH J0 MOJATKOBOTO 3aKOHOJABCTBA IMOJO OCOOJMBOCTEH
OTMOJATKyBaHHsS  Omepariii 3 BIPTyaIbHAMH aKTUBaMH , SKUMH 30KpeMa
nepea0avaeThes:

— 3BinpHUTH Bif onogaTkyBanHs [1/IB omepartiii 3 BipTyalbHUMU aKTUBaMH Ta
MOCIIYT, IO HAJAIOTHCA TOCTaYaJbHUKAMH IIOCIYT, IOB’S3aHUX 3 BIPTyaJIbHUMH
aKTHBaMHU.

— TuM4acoBO BCTAaHOBUTHU MUIBIOBE ONMOAATKYBAHHS 1HBECTHUIIHOTO MPUOYTKY
BIJ:

s OMEpalliii 3 BIpTyalbHUMHU aKTHMBAaMU Ta IMOCIYT, [0 HAJAI0ThCA
NOCTavyaJbHUKAMHU TIOCIYT, TOB’SI3aHUX 3 BIPTyaJlbHUMHU AaKTUBAMU 3a CTaBKOIO
NOJIaTKy Ha MpUOYTOK y po3mipi 5%.

o OTIEpAIIif 3 BIpTYyallbHUMHU akTHBaMu 11 (i30ci6 3a ctaBkoro [1JJPO y po3mipi
5%.

[Ipu oMy, TEPMIH TUMYACOBOTO MUIBIOBOIO OMOJATKyBaHHS 1HBECTHUIIMHOTO
npuOyTKY BiJl omepaiiid 3 BIPTyaJlbHUMU aKTHBaMU Ta MOCIYT, IO HAJarOThCS
MOCTavYaJIbHUKaMHU TIOCITYT, TOB’SI3aHUX 3 BIPTyaJbHUMH aKTHBAMHU CTAaHOBHUTHUME 5
POKIB.

A TakoXk, BCTaHOBUTH OOOB’SI30K 31 CIUIaTH BiMCBKOBOrO 300py 3 CyMH
1HBECTULIIMHOrO NpUOYTKY B1J OINepaunii 3 BIpTyaJlbHUMH akThBamu il (i30ci0 3a
CTaBKoOI y po3mipi 1,5 %.

BucnoBok: BipTyalibHI aKTHBU CTalOTh BCE OUIBII MOMYJISPHUMHU 1 MalOTh
3HAUYHUN BIUIMB HAa Cy4YacHY €KOHOMIKY. OmojaTKyBaHHS BIpTyaJlbHUX aKTHBIB €
aKTyaJbHOIO TEMOIO, 1 PI3HI KpaiHU BIPOBAKYIOTh CBOI MpaBujia Ta 3aKOHOJIABCTBO
10J10 OTIOJATKyBaHHS TAKUX aKTHUBIB.

Xoya MIIXOIM A0 OMOJATKYBAaHHS BIPTyaJdbHUX AaKTHBIB PI3HATHCS B PI3HUX
KpaiHax, JIesKl 3arajibH1 TeHACHIIIT MOXYTh OyTH BUOKpeMiIeH1. OnoaaTKyBaHHS MOXKeE
3aJIeKaTU BIJI TUIY BIPTYaJIbHOTO AaKTHBY, TPUBAJIOCTI YTPUMAaHHS, XapakTepy
onepauiid Ta iHuX ¢akropis. [[pndyTKOBHII MOJATOK, TOJATOK HA JOAAHY BapTICTh 1
MOJATOK Ha MaTHO MOXKYTb 3aCTOCOBYBATHUCS 110 BIpTyalbHUX aKTHBIB.

3arasioM, BIpTyaJibHI aKTUBH SIK 00 €KT OMOJATKYBAaHHS € CKJIQJIHOIO TEMOIO, 1
BUMAaraloTh BUBUYCHHS BIAMOBITHUX MPaBUJ 1 BUKOHAHHS MOJATKOBUX 3000B's3aHb 3
00Ky BJIACHUKIB TaKMX aKTHBIB.

Cnucokx BHKOPHUCTAHUX JIZKEPEJI:

=

3akony «IIpo BiptyanbHi aktuBu» Big 17.02.2022 No2074-1X

2. 3akony “IIpo BHeceHHs 3MIH JO TOJATKOBOTO 3aKOHOJABCTBA I0JIO
0COOMBOCTEN OMOAATKYBaHHS Olepaliid 3 BIpTyaJIbHUMU aKTUBaMU~

3. 3akoH Ykpaianu "IIpo ¢iHaHCOBI MOCIyTrH Ta JAEpXaBHE PEryJIlOBaHHS PUHKIB
¢diHaHcoBUX nocayr"

4. TlopgaTkoBHi KOAEKC YKpaiHHU.
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