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POJIb TEP’ KABHUX ®IHAHCOBUX IHCTUTYUIHA Y 3MIITHEHHI
EKOHOMIYHOI BE3IIEKHU YKPAITHUA

Y cydacHHUX yMOBax BOEHHOTO CTaHy Ta CTPYKTYPHOI mepeOyaoBH €KOHOMIKH
VYkpainn nuTaHHs 3a0€3Me4YeHHs] EKOHOMIUHOi Oe3neku HalOyBa€e 0COO0JMBOL
aktyanbHOCTL. OCOOJMBY POJb Y IIBOMY MPOIECI BIAITParOTh Aep:kaBHI (iHAHCOBI
IHCTUTYLII, a came: MiHicTepcTBo (iHaHciB Ykpainu, Hamionansuuii 0aHk Ykpainu,
Jlep>xaBHa mojaTkoBa ciyxk0a Ykpainu, [lep:kaBHa Ka3Hauelcbka ciyx0a YkpaiHu.
[xHA cripoMoXkHiCTh eeKTHBHO 3JiHCHIOBATH YIIpaBIiHHA MyOnidHMMH (iHaHCAMH,
(icKkambHOI0 Ta TPOLIOBO-KPEIUTHOIO TOJNITUKOK € OCHOBOIO IS MIATPUMKH
Makpo(diHaHCOBOI CTA0ITLHOCTI.

CoriabHO-eKOHOMIYHUN  PO3BHTOK  KpaiHM  3aJeXuTh Bil pIBHA Ta
e(hEeKTUBHOCTI JIEPKABHOTO PETYJIIOBAaHHS EKOHOMIKH, 30KpeMa BiJl CTBOPEHHS
HAJICKHUX YMOB JJiIi ONTHMAJLHOTO CHIBICHYBAaHHS JEP’KaBHOIO Ta IMPUBATHOTO
CEKTOPIB, pe3yJbTaTUBHICTh (YHKIIIOHYBAaHHS SKUX € OJHUM 3 IHIUKATOPIB PO3BUTKY
HaI[iOHaJhbHOI eKOHOMIKH [1].

Exonomiuna Oe3reka BH3HAYAETHCS AK 3JaTHICTh HAIIOHATBHOI €KOHOMIKH JO
CTaJIOTO PO3BUTKY, 30epekeHHs (DIHAHCOBOI CTAOUIBHOCT1 Ta MPOTUIII BHYTPIIIHIM 1
30BHINIHIM 3arpo3aM. Y 2024 polii BUKIUKH 1 3arpo3u €KOHOMIYHIHM Oe3merti YKpaiau
OB’ I3yIOThCSI 3 0O€3MOCEPeNHIM JEeCTPYKTHBHUM BINIMBOM BO€HHHUX MOiH IS
€KOHOMIYHOTO PO3BHUTKY, HECTa4yer0 KBamipikoBaHOi poOOYOi CwiHM, a TaKOX
HMOBIpHUM 301UTBIIICHHSIM MaKpOCKOHOMIYHHX JAUCIIPOTIOPIIii [2].

Exonomiuna Oe3neka Oa3yerbcsi Ha e(eKTUBHIM B3aemoali () iHAHCOBO-
€KOHOMIYHMX MEXaHI3MIB, 1HCTPYMEHTIB PpEryjJlOBaHHA Ta  IHCTUTYUIMHOT
cupomoxkHocTi nepkaBu  [3].  [epkaBHi (iHAHCOBI I1HCTHTYII € KIIOYOBUMH
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IpoBaiiiepaMu MOJITUK, IO 3a0e3MeuyioTh (iCKalbHY CTaOUIbHICTh, ONTHUMAJIbHY
CTPYKTYpPY AOXOMIB 1 BUIATKIB OIOJKETY, JNEpKaBHUM KOHTPOJIb 32 (DIHAHCOBUMHU
MOTOKAMM Ta 3arajibHy AUCIHUILIIHY y cepi myOIiuyHUX (PIHAHCIB.

OpHi€I0 3 TPOBIIHUX IHCTUTYIIM y CHUCTEM1 €KOHOMIYHOI O€3MeKu KpaiHu €
MinictepctBo (iHaHCIB YKpaiHu, sike (opMmye OIOIKETHY TMOJITHKY, VYIpaBIse
JIepXKaBHIM OOpProM Ta KOOPAMHYe MiKHAPOIHY (iHaHCOBY momomory. Koro ponb
0CO0JIMBO 3pOcCiia Y KOHTEKCTI MOBHOMACIITAOHOT BIMTHH, KOJIM BUHHUKJIA HEOOXITHICTh Y
JOCUTH MIBUJKIA MOOUTI3alli pecypciB AJisi MOTped 00OpOHHU Ta BiTHOBIIEHHS. 30KpeMa,
3arajibHa cyMa MDKXHapoJiHOi toriomoru 'y 2024 poui nepesummina 41 mipa gon. CIIA,
110 CTaJIO AIMCHO BAXIIMBUM JUISI IATPUMKH TUIATOCIIPOMOKHOCTI JIepkaBu [4].

Hamionansauit 6ank Ykpainu (HBY), y cBoro uepry, 3a0e3nedye cTabuIbHICTh
IPOIIOBO-KPEUTHOI CUCTEMH, KOHTPOIIOE 1HQIAMINHI TIpollecH Ta 3AIHCHIOE
BAIOTHE perynioBaHHs. HBY neMOHCTpye CTIKICTh TPOMIOBO-KPEIUTHOI MONITHKH,
yTpuMytoun iHusI0 Ha piBHI 12,0% y 2024 pori nopiBHAHO 3 26,6% y 2022 pori.
Takoxx oOnikoBa cTaBka Oyja MOCTymoBo 3HmKeHa 3 25% no 14,5% (craHom Ha
Kineip 2024 poky), TiATPUMYIOUHM €KOHOMIUHY aKTHBHICTH [5]. B yMoBax BOEHHOIO
ctany HBY BimirpaB BupimanbHy poJib y 30epekeHHI (IHAHCOBOT CTIHKOCTI
0aHKIBCBKOTO CEKTOPY.

JlepkaBHa TomaTKOBa Ciyk0a YkpaiHm 3a0esnedye HAIOBHEHHS OIOKETY
yepes aAMIHICTpYyBaHHA TOJATKOBHX IIIATEXiB. 1i e(eKTHBHICTH 6Ge3MOcepeHBO
BITMBa€ Ha (ickanbHy Oe3meky nepkaBu. Tak, y 2024 porli 10 3araJbHOTO (GOHIY
JIEp>)KaBHOTO OIOKETY HAIINIUIo 2,2 TpiH TpH MOJATKIB, 300piB Ta 00OB’SI3KOBHX
wiarexiB [4]. ¥V cBoro uepry, JlepkaBHa Ka3Hadelchbka cioy0a YKpaiHu rapanrye
[[IJThOBE BUKOPUCTAHHS OIO/DKETHUX KOIITIB Ta 3amoOiraHHs pPI3HOMaHITHUM
(biHAHCOBUM 3JTOBKUBAHHSM.

Jns mocwieHHs poii  (piHAHCOBUX IHCTUTYIIM y 3MIIHEHHI EKOHOMIYHOI
Oesrekn HEOOXIAHE TOMANBINE BIOCKOHAJICHHS IHCTUTYIIHHOT apXiTeKTypH
(1HaHCOBOTO YHpPaBIIHHS, MIJBUILEHHS MPO30POCTI Ta MIA3BITHOCTI OIOJKETHOIO
npoiiecy, IHTerpaimiss HU(PPOBUX IHCTPYMEHTIB Y aJIMIHICTpYBaHHS MYyOIIYHUX

¢inanciB (30kpema, cuctemu e-Data, ProZorro), a Takox MOCHJICHHS B3aeMOJii 3
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MDKHapOJHUMU (DIHAHCOBUMH OpraHi3allisiMHU Ha 3acajax MapTHEPCTBA.

Orxe, paepkaBHI (PIHAHCOBI IHCTUTYLIi BIAIIPAalOTh BAXIWUBY pOJIb Y
(opMyBaHHI €KOHOMIYHOI Oe3neku YkKpaiHu. BoHM € He nuIIe IHCTpyMEHTaMu
peamizanii (QiHAHCOBOI NOJITUKH, ajle W IEHTpPaMH AHTUKPU30BOTO YIpaBJIiHHS,
3MaTHUMU 3a0€3MEeYUTH CTIHKICTh E€KOHOMIKM B YMOBaX BIMHHM Ta TJIOOQJIBHUX
BUKJIMKIB. [TocuieHHs iXHBOT IHCTUTYLIIHOI CIIPOMOKHOCTI € BaXKJIMBUM B KOHTEKCTI
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