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CYYACHI METO/JY OLIHKA ®IHAHCOBOI'O CTAHY
MIIIMPUEMCTB B YMOBAX [IU®POBOI TPAHC®OPMALII
EKOHOMIKHU YKPAIHHA

[Hudposa Tpancpopmariis, sika oxonuia Bl chepu KUTT, HE OMHUHYJIA ¥ Oi3Hec.
[lignpuemMcTBa BCE aKTUBHIIIE BUKOPUCTOBYIOTH HOBITHI TE€XHOJIOTII JUIsl ONMTHUMI3aIii
CBOIX TpoIleciB, MiABUIICHHS €(EKTUBHOCTI Ta OTPUMAaHHA KOHKYPEHTHUX IIepeBar.
OnHUM 13 KITIOUOBHMX ACIEKTIB IBOTO MPOIIECY € OlliHKa (HIHAHCOBOTO CTaHy, SiKa 3a3HAE
3HAYHUX 3MIH 1] BILTHBOM IIU(POBUX IHCTPYMEHTIB Ta TEXHOJOTIH.

baratro BITUM3HAHUX MIATPUEMCTB 3a3HAIO 3HAYHOTO BIUIMBY HACIIKIB MaHIEeMii
COVID-19, a notiM 1 mOBHOMAacIITAOHOTO BTOPTHEHHS Ta OOMOBHX [ii, 1O CYTTEBO
nigipBaiio ix ¢piHaHCOBY CTiMKICTh. LludpoBizallis eKOHOMIKK JO3BOJIWIIA MIANPUEMCTBAM
JOCUTH TIBUJKO aTanTyBaTUCS O cydacHMX ymoB [1]. BrumB mudposizamii Ha poboTy
MIATPUEMCTB 1 iX (iHaHCOBHH cTaH Oe3MmocepeHhO BIUIMBAE HA €KOHOMIKY Ta PO3BUTOK
0i13Hecy. B YkpaiHi, SK 1 B yCbOMY CBIT1, POOJISTHCS BOXKJIMBI KPOKU B HANIPSMKY U (POBOT
Tpanchopmalii miagnpueMcTB Ta cepu 0i3Hecy [5].

AHaii3 piHaHCOBOTO CTaHY MiAMPUEMCTBA Ja€ MOXKIUBICTh BUSIBUTH HAaWBaXKJIUBIIIT1
acreKTH Ta Haicnabmri mo3uiii kommaHii. Pe3ynpTaTé aHamizy NamTh y BIANOBIAb
IIUTaHHS, K1 HAHBaKJIMBIII CIOCOOW TOKpaIieHHs (HiHAaHCOBOT'O CTaHY MiAIPUEMCTBA Y
KOHKpEeTHUH Tmepion #oro misimbHOCTL.[S5] IlpoTe, romoBHa MeTa JaHOTO aHai3y —
CBO€YACHE BHUSBJICHHSA Ta YCyYHEHHs (PiHAHCOBUX MpPoOJEeM Ta IOIIYK pPE3epBiB IS
3MiITHeHHs ()IHAHCOBOTO CTaHy MIAMPUEMCTRBA.

[IpencraBumo TpadiyHO HAUMOMIMPEHINTI METOMU, IO BUKOPUCTOBYIOTHCS IS
¢biHaHCOBOIT OLIIHKK POOOTH MIAMPUEMCTB Ha puc. 1:

MeToal OWiHKK
diHaHcOBOro cTaHy —— warpuasni
nianpuemcrea

BECNERTHWMY OUIHOKE

HEHPOMEDSMES MM

Puc.1. Metoau o1iHku ()iHAHCOBOTO CTaHy MIAIMPUEMCTBA.
IDicepeno: cmeopeno aemopom na ocrnoei [2].
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CxemMaTU4YHO 300pa3MBIIM OCHOBHI METOAM (PIHAHCOBOI OLIIHKH, IOCHIIUMO iX
JEeTaJIbHIIIIE.

Y MeToal TrpynyBaHHS BHOKPEMJIIOIOTBCS  CIUIbHI PHUCH  MIJIPHEMCTBA,
KaTerOpPU3YIOThCS 1 aHANIBYIOThCSI TAKUM YHHOM;

VY MeTroi OLIHKH 32 pEUTUHIOM BU3HAYEHHS €EKTUBHOCTI (D1HAHCOBOI TISTILHOCTI
HIANPUEMCTBA BIIOYBa€eThCS yepe3 OaraTopakToOpHU aHAIi3 MOKAa3HUKIB, CTpaTeTii. Ase
y IIbOMY METOJIl € CBOT OOMEXKEHHS: HAMpUKIad, Y HbOMY HE MOXHa MpoaHali3yBaTH
HIUPOKUIA CIIEKTP (PakTopiB, BiH OUIbLIE NIAXOAUTH AJI1 TOUKOBOTO (PIHAHCOBOTO aHaIi3y;

VY MeToa1 MaTeMaTUYHOI CTATUCTUKHU BIJOOPaX)aeThCsl SIK TOKA3HUKH BIUIMBAIOTH 1
KOPEJIOITHCS MIXK CO0010;

VY MatpuyHOMY METO/1 3/IIHCHIOETHCS 3arajlbHUM aHalli3 AISIbHOCTI MINPUEMCTRA,
OinbIe poOUTHCS aKIEHT Ha AKICHUX MOKa3HUKAX;

MeTon paHroBoi OIIHKK Tepeadadae po3poOKy HOPMATHBHOI CHCTEMH OIIHKH
MOKA3HUKIB, SIKa YIOPSIAKOBYE IMOKA3HUKH MIJISTXOM IMPU3HAYEHHS M BiJITOBITHUX PAHTIB
3a 3aKOHOMIPHOCTSIMH TEMIIiB iX 3pOCTaHHsS, OJHAK HE JI03BOJISIE OJHO3HAYHO OI[IHUTH
piBeHb €(PEKTUBHOCTI yNPABIIHHS AISUTbHICTIO;

MeTo eKCHepTHUX OI[IHOK 0a3yeThCsl Ha MPUMYIICHHI, [0 EKCIIePTHI 3HAHHSI
JAI0Th 3MOT'y OIIHIOBaHHS €()EKTHBHOCTI YIIPaBJIIHHS MiIIPUEMCTBOM, OJTHAK HASIBHUM €
Cy0’€KTUBHMI €IEMEHT 1 HMOBIPHE MOMUIIKOBE CYXKEHHSI MPU 3/11ICHEHH] OIIHOK.

Bubip mMerony nisi aHanizy (piHaHCOBOI AISUTBHOCTI Ta MOKA3HUKIB MiANPUEMCTBA
3QJICKUTH BiJl 0aratbox (HakTOpiB Ta iX MPIOPUTETHOCTI. Y MIJIOMY, MPOIEC aKTUBHOI
mudpoBoi Tpanchopmarii, skuit akTuBi3yBaBcs Tichas kpu3u 2008 poky, CIOHYKaB
NEPErNITHYTH CTaBJieHHS A0 (YHKIIOHYBaHHA Oi3Hecy B YKpaiHi Ta BiJNOBIIaTH
3arajibHUM CTaHAapTaM PO3BUTKY, 110 Oynau BUCYHYTI €C [3].

Hudposizaus crnpustume eHEeKTUBHOMY MOHITOPHHTY CHTYaIlii Ta CBOEUYACHOMY
pearyBaHHIO Ha 3arpo3d W pHU3MKH, SKI TOB’Si3aHI 3 KOHKYPEHTaMH, CIOKHBadYaMH,
Jep>KaBHUMH OpraHaMH Ta MDKHApOJHUMU BimHOcHHaMu [1]. KpiM mporo, mianpuemMcTBa
OTPUMYIOTh HOBI TEPCIEKTHUBH ISl 3aiydeHHs (¢iHAHCYBaHHS, BCTAaHOBJICHHS
MDKHApPOJHUX MapTHEPCHKUX BITHOCHH, a TAKOX aKTUBHOTO HaBYaHHS HA BITYMU3HSHHX 1
MDKHapOJHUX OHJaWH-TIaTGopMax, 4acTo O€3KOMITOBHO Ta B TUCTAHIIITHOMY PEXKUMI.

BpaxoByroun 1mdpoBi 3MiHH, SKI TaKk camMoO BIUIMHYJIM Ha YKpaiHChKUU Oi3Hec,
3a3HA4YeHI METOJM MO’KHA JIeTIe BIPOBA/DKYBATU dYepe3 iX AIHKUTANIZAINI0 1 TaKUM
YUHOM MIHIMI3yBaTH BKJIIOUEHICTh JIIOJIMHI HA eTalll CHCTeMaTH3allii Ta aHali3y JaHux [4].
Hampuknaa, mTy4Huil 1HTEIEKT Ta MAIllMHHE HABYaHHS JI03BOJISIOTH aBTOMAaTH3yBaTU
PYTHUHHI 3aBIaHHS, Taki K 30ip JaHUX, Kiacudikailis Ta MPOorHO3yBaHHS. TeXHOIOTisA
OytokueiiH 3a0e3meuye BUCOKHIM PIBEHb O€3MEeKH Ta MPOo30pOCTi PiHAHCOBUX TPAH3AKIIIH,
0 € BXXJIMBUM JIsl TIPOBEACHHS ayJUTy Ta OLIHKU (pIHAHCOBOTO cTaHy. PoOoTH30BaHa
apromaru3auis npoueciB PRA no3Bossie aBToMaTtu3yBaTH MOBTOPIOBAH1 3aBAaHHS, IO
3BUIBHSEC YacC aHAJIITHUKIB 11 BUKOHAHHS OUIBII CKJIQIHUX 3a71a4.

Takum unHOM, MQPOBI3aIliss BUCTYMAE SKICHOIO HOBOIO MapaJUTrMOI0 PO3BUTKY
€KOHOMIKH 1 013HeCiB [6] BUMaraloum HOBHX, OUIBIII KOMIUIEKCHUX 1 TUHAMIYHUX METO/IIB
OL[IHKH (DIHAHCOBOT'O CTaHy MIAMPUEMCTB, 3IaTHUX BPaXOBYBATH OCOOJIMBOCTI LU(POBOI
€KOHOMIKHU.
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